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Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO IOKYMEHTa 00 OOBIKHOBEHHOM aKIIMKH POCCUHCKOTO

AKIIMOHEPHOTO 00IIeCTBa

WNudopmanmoHHbII TOKYMEHT

OObIKHOBEHHASl AKIUS POCCUIICKOT0 AKIIHOHEPHOI'0 001IecTBA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusimu. He sBnsercs
VHABUAYAJIbHON  WHBECTULUHMOHHOM  pPEKOMEHJIALMEN WM  PEKIAMHBIM  MaTEpHaIOM.
Nudopmanmst mnpuBeneHa s TMOHUMAaHHS CYIICCTBCHHBIX XapaKTEPUCTUK ¥ PUCKOB

OOBIKHOBEHHBIX aKIuH pOCCHﬁCKHX AKIIMOHCPHBIX 06HIeCTB.

JTO He BKJIAJ

Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) FOCY1apPCTBOM
B cayyae moreps KOMIeHcal Uil He MPEAYCMOTPEHO

J/loxox He rapaHTHPOBAH

OcCHOBHBIC XapPAKTEPUCTUKH O0bIKHOBCHHOM AKIIUH:

OOBIKHOBEHHAS aKIIHs — 9TO [IEHHAas Oymara, 3aKperuisolas paBa ee Biajeblia (aKIimoHepa) Ha
MOJIy4Y€HUE YacTH NPUOBLIN aKIIMOHEPHOI0 001iecTBa (IUBUCHIOB), HA yYacTHE B YIIPaBJICHUU
aKIIMOHEPHBIM OOILIECTBOM M Ha YacTh MMYILIECTBA, OCTAIOLIETOCS IOCIE €ro JIMKBHUIAIHH.
Kaxnass oObIKHOBEHHAst akIUsl OJJHOTO aKIIMOHEPHOIro OOIIeCTBa NMPEIOCTaBIsIET OJUHAKOBBIM
00BeM Mpas.

AKIIMS UMEeT HOMUHAJIbHYIO CTOUMOCTb, KOTOpas JJIsl BJIaJesblia akIIMi He UMEET KaKoro-JInbo

3HAYCHHUA U HC OTPaAXACT €€ PbIHOYHYIO CTOUMOCTD.




IIpaBo Ha mojy4yeHHe YacTH NPUOBLIM AKIMOHEPHOro 00LIeCTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE 00sI3aHO BHIIJIAUMBATh AUBHJICH B Pelienne o BeIIiaTe TUBUACHIOB U UX pa3Mepe
IpUHUMAaETCst 00IIMM cOOpaHUEeM aKIIMOHEpOB. B citydae BbINIaThl AUBUCH/IOB YCTaHABINBAETCS
JlaTa, Ha KOTOPYIO OINPEAEIAIOTCA JIMIA, MMEIOIIKME IIPAaBO Ha IONy4YeHHE AUBUACHIOB. [l
NOJy4YeHUs TUBHIEHI0B BaM Heo0X0aMMO OBITH BaJeNbLeM aKIMH HAa YCTAHOBJICHHYIO JaTy.
[TockonbKy pacyeTsl IO CAeNKaM ¢ aKIMsIMHU Ha OMprKe MPOU3BOAATCS Ha CIEAYIOIUN padoumii
JIEHb T10CJI€ COBEPLICHUS CIIEJIKH, JUIsl OJIYUYeHUs OObABICHHBIX IUBUAECHIOB Bam HeoOxoanmMo
IpHrOOpECTH aKIMIO 32 OJIUH JIEHb J10 YCTAHOBJIEHHOM J1aThl.

YuyacTne B yHOpaBJeHHH AKIHOHEPHBIM OOIIECTBOM OCYUIECTBIISIETCS IOCPEACTBOM
rOJIOCOBAaHUS Ha OOIUX COOpaHUsIX akIHOHEpoB. OaHa OOBIKHOBEHHAS aKIHsl JaeT OJHH TOJIOC
(32 UCKJIIOYEHHUEM CIIy4aeB M30paHus KOJUIETMaJbHBIX OPIaHOB YIPABJIECHUS OOILECTBOM, KOI/a
OJIHAa aKUus JAeT KOJUYECTBO TI'0JIOCOB, PABHOE KOJUYECTBEHHOMY COCTaBY KOJUIETHAJIBHOIO
oprasa).

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIONIErocsl NMPH JUKBUIAUMHU (0aHKPOTCTBE)
odmecrBa. [Ipy nukBUAaIUN 00IIECTBO IPEKPAILAET CBOIO IEATEIbHOCTh, UMYIIIECTBO O0LIECTBA
pacrpenessercss Mexay KpeluTopaMmu (Kak MpaBuio, IMyTeM MPOJaku UMYIIECTBa U Mepesadn
JEHEeXKHbIX CpPEACTB KpeauTopaMm), a B OCTaBUIEWcs 4YacTW - Cpeau  BIAJEIbLEB
NPUBUJICTUPOBAHHBIX M OOBIKHOBEHHBIX aKIMil. BHIMIaTel BiasenbliaM OOBIKHOBEHHBIX aKIIHNA

IMPOU3BOJATCA B IIOCJIICAHIOIO OUCPCb.

OcCHOBHBIE PHCKU:

PbiHOYHBINE puHCK (PUCK HEraTUBHOIO0 W3MEHEHHsl CTOMMOCTH aKkuuu). CTOMMOCTH
npuHaIekanie Bam 0OBIKHOBEHHOM aKIIMM MOXKET KaK PacTH, TaK M CHUXKAThCS, U €€ POCT B
MPOIIIOM HE O03HadaeT ee pocrta B OyaymieM. CyIiecTByeT pucK TOTo, 4To Bl moHeceTe yObITKH
B pe3yJIbTaTe CHIKEHUS IICHBI aKIHK. Takke B OTJACIBHBIX CIIydasX phIHOYHAS CTOUMOCTH aKIIUU
MOET YIacTh JI0 «HYJIsh», TOrJa BBl MOXKeTe MOTEPSITH BCE BIOKEHHBIEC CPE/ICTBA.

Puck JukBUAHOCTH. JIUKBUIHOCTD, TO €CTh BOBMOKHOCTH MPOIATh aKIUIO B JII000I MOMEHT 06e3
CYILIECTBEHHOTO CHUKEHHS €€ CTOMMOCTH, 3aBHUCUT OT CIpoca W MPEJIOKEHUS Ha pPBIHKE.
HawnGosee MTUKBUIHBIMU SBIISFOTCS aKIIMW, OOpAIIAlOIIMECs Ha OPTaHU30BAaHHOM PBIHKE, aKIIUH,
He oOpararoniuecs: Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBH/IHBI, OJTHAKO B JTIOOOM citydae Bol
MOKETE CTOJIKHYThCS B ONPEEICHHBI MOMEHT C HEBO3MOXXHOCTBIO MPOJIATh CBOM AKIIMH WJIHU C
TeM, uTo Bam mpuaercs mpojaTh UX C CYIIECTBEHHBIMU YOBITKAMH HM3-3a CHIDKEHUS CIpoca Ha

HUX WIM Kakux-IM0O OorpaHWyeHuil Ha ux oOpameHue. I[lpeamochuikamMu Al CHHKEHUS




JUKBHUIHOCTA OOBIKHOBEHHBIX AaKIIMH MOTYT SIBIATHCSA: HMCKIIOYEHHE aKmuid w3 (POHIOBBIX
HHJCKCOB, HCTATUBHLIC KOPIIOPATHBHBIC COOBITHA U Apyruc O6CTO$ITCJIBCTBEL

Puck HemosyyeHusi 10X0/10B (IUBHIAEHI0B) MO 00bIKHOBEHHBIM akiusaM. OOmiee codpaHue
aKIIMOHEPOB MOKET HE MPHUHSATH PEIICHHE O BhIIUIATE AUBHICHIOB JaXKe B CIy4yae peKOMEHAalUN
COBCTA JUPCKTOPOB HUX BLIIJIATUTH, KaK IIPU HAJIMIUH, TAK U OTCYTCTBUU I[OCT&TO‘-IHOfI JJIs1 3TOTr0
IPUOBLIH.

Puck 6aHKPOTCTBA aKIIMOHEPHOT0 001ecTBa. B cyuae 0aHKpOTCTBA aKIIMOHEPHOTO 001IIeCTBa
pa3Mep ero MMyIIecTBa HEJOCTAaTOYeH /Ui pacdeToB cO BceMu kpenutopamu. Iloramenue
3a/10JDKEHHOCTH IIPOMCXOJIUT COTJIACHO 3aKOHOAATENIbHO YCTAaHOBJICHHOM OYepeIHOCTH. BhimiaTet
OCTAaBLICTOCA HMMYIICCTBAa BJIAACIbIaM OOBIKHOBEHHBIX aKHI/Iﬁ MMPOU3BOAATCA B IOCICIHIOKO
ouepellb U, KaK MPaBuIo, UMYIIeCTBa 00IIeCTBAa HEAOCTATOYHO IS TAaKUX BHIILIAT. B pesynbrare

Br1 Mmoxete IOTCPATH BCC CBOU BJIOKCHUSA B OOBIKHOBEHHBIE AKIIMH O6H.[€CTBa.

Komuccun

[Ipu cnenkax ¢ OOBIKHOBEHHBIMU AaKIMAMHU B3MMAETCsl KOMHCCHs Opokepa 3a HCHOJHEHHE
HOpPYYEHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHUM OUpPXH MU KIMPUHTOBOM OpraHu3aluu 3a
COBEpUICHHE CIEJIKM, KOMHUCCUS JEMO3UTAapUsl 3a ydyeT IpaBa COOCTBEHHOCTH MHBECTOpa Ha
akuuio. Pazmepsr Bcex TapudoB MOKHO HaliTH Ha caiite Opokepa, IENO3UTapHs, KIMPUHTOBOH

OpraHu3aIi U OUPKU.

Kano0bl M npeaoKeHus:
Kanobel u npemnoxenust Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaete, B
CaMOpEryJIMPYEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISAETCS

Takoi 6poxkep, unu B bank Poccun.
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Buytpennemy crannapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HMHPOPMALIMOHHOTO JOKYMEHTAa O TMPUBUICTUPOBAHHON AaKIMM POCCUHUCKOTO

aKIIMOHEPHOTO O0IIEeCTBa

WNHpopManoOHHbIH JOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCUIICKOI0 AaKIIMOHEPHOI0 001ecTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusimu. He sBnsercs
VHABUAYAJIbHON  WHBECTULUHMOHHOM  pPEKOMEHJIALMEN WM  PEKIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTCPUCTHK W  PHCKOB

IMPUBHJICTUPOBAHHBIX aKI_II/Iﬁ pOCCHﬁCKHX AKIIMOHCPHBIX O6H.ICCTB.

JTO He BKJIAJ

Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) FOCY1apPCTBOM
B cayuyae moreps KOMIeHcal Uil He MPEAYCMOTPEHO

J/loxox He rapaHTHPOBAH

OCcHOBHbIE XapaKTePUCTUKHU NPUBUJICTHPOBAHHON aKIUM:

[IpuBunerupoBaHHas axknus — O3TO IeHHas OyMara, 3aKkpeIunsIiolas IpaBa €€ BiaJenblia
(akuoHepa) Ha MMOJIy4eHHE YacTH MPUOBLIN aKIIMOHEPHOTO O0IIecTBA (AUBUACH/IOB), HA y4acTue
B YIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOLIETOCs IOCIE €ro
JUKBUAAUMU. B oTiimune oT OOBIKHOBEHHBIX AKIMHA MPUBUIETHPOBAHHBIE AKIIUU MOTYT OBITh
pa3HbIX TUIIOB Ja)K€ Y OJIHOTO aKIMOHepHOro obmiectBa. Kak mpaBuio, y NpuBUIETHPOBAHHBIX
aKlIMA €eCTh MPEUMYILIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKUUSMU HpPH MOJY4YEHUU
JuBuAeH10B. OHO 3aKIII0YaeTcs B TOM, 4TO JI0 TE€X MOp, ITOKA BIIAJENbIbI IPUBUIETHPOBAHHBIX

aKIUMi He ojry4yat onnpCACJICHHLIC B YCTABC AUBUACH/bI, BJIaJICIbIIbI OOBIKHOBEHHBIX aKIIui TaKkkKe




HC MOI'yT MOJYYUTH AJUBUIACHIBI. Taxke NpeuMynmeCTBOM BJIAJCIIBICB IMPUBHUIICTUPOBAHHBIX
aKIUi MOXET OBITh NMPaBO HA MOJYYECHHE OIPENCIIEHHOW B yCTaBE CYMMBI NPH JIMKBUAALUU
aKIMOHEPHOTO OOIIECTBA, JI0 MOJIYYEHUS KOTOPOI UMYIIIECTBO HE MOKET paclpeAesiThCs Cpeln
BJIQ/IETIbIIEB OOBIKHOBEHHBIX aKIIHA.

Kaxc;[a;l IMPUBUIICTUPOBAHHAA aKIIUA OAHOI'O TUIIA UMCCT OI[HHaKOBbIﬁ 00BeEM Ipas.

AKIIHS UMEeT HOMUHAJIBHYIO CTOMMOCTbD, KOTOpAst JIJIs BIaJIebIla aKIIUM He UMEET KaKoro-JInoo
3HAYEHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YACTH NMPUOBLIM AKIMOHEPHOI0 00IIecTBa. AKITMOHEPHOE OOIIECTBO
BIIpaBC¢, HO HC 0651321H0 BbIIUIAYUBATh AUBHUACHABI OAXKE I10 IMPUBHUIICTUPOBAHHBIM AKIUAM.
Pemienue o BeImiaTe AMBUCHIIOB U UX pa3Mepe MPUHUMAETCS 00IUM coOOpaHueM akMoHepoB. B
Clly4yae BBIIUIAThl JAMBHUACHIOB YCTAHABIMBAETCS JaTa, HAa KOTOPYIO OMPEICNAIOTCS JIHIIA,
UMEIOIINE MPaBO Ha MOJyuyeHue TUBUICHAOB. [ monydeHus AuBHAeHIOB Bam HeoOxoammo
OBITH BJIaACIbICM aKIWMH HAa YCTAHOBJICHHYIO AaTy. HOCKOJILKy PACUYCTHI IO CACIKAM C aKIUsAMU
Ha OHMpXe NPOM3BOMATCS Ha CIEIYIOIWN pabouuii NeHb IOCTe COBEPIICHUS CHCIKH, I
MOJTy4YeHUs: OOBSIBICHHBIX JUBUACHIOB BaM HE0OX0AMMO MPpHOOPECTH aKIHMIO 32 OJUH JEHb 10
YCTaHOBJICHHOMU JaThl.

YuyacTtue B ynpaBjleHMH aKUMOHEPHbIM o0mecTBoM. Kak mpaBuiio, NMpUBUIETUPOBAHHBIC
aKLIMM HE MPEIOCTaBIIAIOT IpaBa rojoca. VICKiItoueHreM sBIsSETCS TOJIOCOBAHUE IO OT/EIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUIAIMK (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYEHUS MpaB
BJIQJICTIBIIEB MPUBWIETUPOBAHHBIX akmuii). Kpome Toro, B ciydae, eciau oOinee coOpaHue
AKIMMOHCPOB HE MPUHHUMACT PCIICHHA O BBIIIJIATC AWMBUACHIOB, BJIAaJCIbLblI MIPUBUJICTUPOBAHHBIX
aKHHfI, pasMEp AUBHUACHIOB IO KOTOPBIM OIIPECACIICH B YCTAaBE, HpI/IO6p€TaIOT 110 CBOUM aKIIUAM
MpaBo roJioca Mo BCEM BOIPOCAM U MOTYT y4acTBOBATh B OOIIIMX COOpaHUSIX aKIIMOHEPOB HApaBHE
C aKIMOHepaMH — BIaJeNbllaMd OOBIKHOBEHHBIX aKIWW, O0Jajas Mo KaKIO0W akiuh OJHUM
roJocoM, A0 TeX MOop, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATUT OMpEACNEHHBIX B YCTaBe
JUBUIACHIOB.

YuyacTue B pacnpeejleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
obmectBa. [Ipy muKBUAAMK O00IIECTBO MPEKPAIIAET CBOIO IEATEIHHOCTh, UMYIIECTBO OOIIIECTBA
pacmpezensercs Mexay KpeAuTopaMmu (Kak MpaBUIIO, MyTeM MPOAaXKH UMYIIECTBA U Mepeaadn
JACHCXKHBIX CPCACTB er)II/ITOpaM), a 3aTeM CpClu BJIAACIBIEB MPHUBUICTUPOBAHHBIX aKHHﬁ, 110
KOTOPBIM OIpENIeNIEH pa3Mep JHUKBUAAUMOHHOW CTOMMOCTH. Ecim pasmep JUMKBHUIALMOHHOMN
CTOMMOCTH IO MPUBWIETUPOBAHHBIM AKIUSM HE OMpPEAENiCH, BIAAeNblbl TPUBUIETUPOBAHHBIX
aKIMi y4acTBYIOT B paclpeeIeHUH UMYILIECTBA B IMOCJIEIHIO OUepeIb HapaBHE C BlIaJeIblaMU

OOBIKHOBEHHBIX aKI[Hii.




OcHOBHBIE pHCKH:

PbiHOYHBIN pHCK (PUCK HEraTHBHOIO M3MEHEHHUSI CTOMMOCTH AaKIUHM) - CTOMMOCTb
npuHaIIeKalell Bam npuBuiIernpoBaHHOM aKIMK MOYKET KaK PacTH, TaK U CHUXKATHCS, M €€ POCT
B IIPOIIIOM HE O3HAYaeT ee pocta B Oyaymiem. CyIiecTByeT pUCK TOro, 4To Bel moHeceTe yObITKH
B peBYJIBTaTe CHMXXCHUA IICHBI aKIIUH. TaK)Ke B OTACJIBHBIX CJ'Iy‘IEUIX pBIHO‘-IHaSI CTOUMOCTH aKIINUn
MOJKET YIacTh JI0 «HYJIsh», TOraa Bbl MOkeTe MOTEpsITh BCE BIOKEHHBIE CPEJICTBA.

Puck mTuKBUAHOCTH. JIMKBUAHOCTD, TO €CTh BO3MOXKHOCTH MPOAATh aKIHIO B TI000 MOMEHT 0e3
CYIIECTBEHHOTO CHMKEHHUS €€ CTOMMOCTH, 3aBHUCUT OT CIpOoca W MPEJIOKEHUS] Ha PHIHKE.
HaI/I6OJIeC JJUKBUJIHBIMH ABJIAOTCA aKIUU, o6pa1uafonmecs1 Ha OpI‘ AHN30BaAaHHOM prHKe, aKII1H,
He oOpamjaronyecs Ha OpraHu30BaHHOM PHIHKE — MEHee JIMKBU/IHBI, OJTHAKO B JIIOOOM ciyyae Brl
MOJKETE€ CTOJIKHYTHCS B OINPEACICHHBI MOMEHT C HEBO3MOKHOCTBIO MTPOJATh CBOM aKIIUU WJIH C
TEM, 4UTO BaM HpI/II[eTCﬂ HpOI[aTI) ux c CYHIGCTBGHHI)IMI/I y6I>ITKaMI/I HN3-3a CHUXKCHUA CHpOC& Ha
HUX WIH KakKux-JIMOO OrpaHWYeHWH Ha wux oOpamieHue. [lpeamochuikamu JJIsi CHEDKCHUS
JUKBUTHOCTU MPUBUIETUPOBAHHBIX AKIIMHA MOTYT SIBJISTHCS: UCKIIOYCHHE aKIMi U3 (POHIOBBIX
WHJICKCOB, HETaTUBHbBIE KOPIIOPATUBHBIE COOBITHS U IPYTHe 00CTOSTEIbCTBA.

Puck HemosryuyeHusi /10X0A0B (IMBHUIAEHJOB) MO NPUBHJIETHPOBAHHBIM akmusaM. OOmiee
C06paHI/I€ aKIII/IOHGPOB MOXET HE HpI/IHﬂTI) peHIeHI/IC O BBIIJIATC IWUBUACHIOOB JAaXXC B cnyqae
PEKOMEHIallMi COBETa JAUPEKTOPOB HMX BBHIMIATUTH, KaK MpPU HAIWYUH, TaK U OTCYTCTBUU
JIOCTATOYHOM IS ATOTO MPUOBLIH, AaKe 10 MPUBUIETUPOBAHHBIM aKIIUAM, pa3Mep TUBUICHAA IO
KOTOPBIM OTIPEJIETIEH B YCTABE.

Puck 6aHkpoTcTBa aKIMOHEPHOro oduiecTBa. B ciyuae GaHKpOTCTBa 00IIeCTBA pa3Mep €ro
MMYIIECTBA HEJOCTATOUYEH ISl paCYETOB CO BCEMHU Kpenutopamu. [lorameHue 3a10/5KeHHOCTH
MPOUCXOAUT COTJIACHO 3aKOHOJATEIbHO YCTAHOBJIEHHOM OYEpeIHOCTH. BhIMmaTel ocTaBiierocs
MMYIIECTBAa MPOU3BOAATCS BIAAeNbllaM NPUBUIETUPOBAHHBIX AKIUN, MO KOTOPHIM B yCTaBe
OTpeJiesieH pa3Mep JUKBUIAIMOHHONW CTOMMOCTH, B OINPEISICHHOM pa3Mepe, M B IMOCIEIHIOI0
OIICI)CI[I) — 110 HpI/IBI/IJICFI/IpOBaHHBIM aKIIuAM, 110 KOTOpI)IM pasMep J'IHKBHI[&IIHOHHOﬁ CTOUMOCTH
HE ONpeJIeNieH, U 0 OOBIKHOBEHHBIM akIusIM. Kak mpaBuio, B ciiydae 6aHKPOTCTBA UMYIIIECTBA
oOmiecTBa HEAOCTATOYHO JUIS BBIMJIAT KaK MO MPHUBWJICTUPOBAHHBIM aKLHUSAM, MO KOTOPBIM
onpeﬂeneH paSMep HHKBH}I&HHOHHOﬁ CTOUMOCTHU, TaK H IIO HpI/IBI/IHeFI/IpOBaHHI)IM aKIuAM, I10
KOTOPBIM pa3Mep JIMKBUIAIMOHHOW CTOMMOCTH He ompezeneH. B pesynbrare Bol mMoxere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUN 06IJ_[CCTBa.

Komuccun




[Ipu cpenxax ¢ NMPUBHIECTHPOBAHHBIMU AKIMSIMU B3UMAeTCs KOMHUCCHUS OpOKepa 3a MCIIOJIHEHHUE
NOPYYCHHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHHM OUpPXH W KIMPUHTOBOM OpraHU3alH 3a
COBEpIICHHE CIEJIKH, KOMHUCCUS JEMO3UTapusi 3a ydyeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuio. Pazmepsl Bcex TapudoB MOKHO HAWTU Ha caiiTe Opokepa, AEMO3UTapusi, KIMPUHTOBON

OpraHu3aly U OUPKU.

7Kano0bl M npeasioKeHust
Kanmobsl u mpemyioxkeHuss Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOpbIM BBl coTpynHHuaere, B
CaMOPETYJIMPYEMYI0 OpraHu3anvio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SIBISETCS

Takou Opokep, uiu B bank Poccun.
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Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®dopma HHPOPMAITMOHHOTO JOKYMEHTA O (DhIOYEPCHOM JOTOBOPE (KOHTPAKTE)

NudopmManinoHHbIi TOKYMEHT

Db104YepCHBIH 10T0BOP (KOHTPAKT)

Hpe,I[OCTaBJ'IHeTCSI B COOTBCTCTBUHU C YCTAaHOBJICHHBIMU TpC6OBaHI/I$IMI/I. He saBnsercs
HH,HHBH,HyaHBHOﬁ HHBCCTHHI/IOHHOﬁ pCKOMeHHaHHCﬁ NI PCKIaMHBIM MaTCpHaJIOM.
I/IH(l)OpMaIII/IH MNpuBCACHA MOJid TIOHHMMAHUA CYHICCTBCHHBIX XAapaKTCPUCTUK U PUCKOB

(BIOUEPCHOTO KOHTPAKTA.

9T0 He BKJIAJX

Bb1 Mo:KeTe He TOJIbKO OTEPATH BCE, YTO BJIOKUJIH, HO U OCTATHCHA 10JIKHBI
CpencrTBa He 3aCTpPaxoBaHbl (He TAPAHTHPOBAHbI) TOCY1apCTBOM

B cayyae moreps KOMIeHcalUil He NPEAYCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcHoBHbBIE XapaKTEePUCTUKHU (l)l)lO‘lep(!HOFO KOHTpPaKTa:

@DbroYepCHBI KOHTPAKT — 3TO 3aKJI0YaeMblii HA OPraHU30BaHHOM PBhIHKE JIOTOBOP O Iepeaye B
OynyieM Kakoro-1u0o 6a30BOro akTuBa (MMOCTaBOYHBIA (DbIOUEPCHBIN KOHTPAKT) WIIM O BBIILIATE
Pa3HUIIBI MEX/Ty IEHOW 3aKIIFOUEHUS M [IEHON HCIIOTHEHNS (DhI0YEPCHOTO JI0TOBOpa (KOHTPAKTA),
KOTOpasi 3aBHCUT OT ILIEHBI (3HaYeHMs) 0a30BOro akTUBa (pacueTHHIN (hbIOYEPCHBIN KOHTPAKT).
ba30BbIM akTHMBOM MOTYT BBICTYIATh LI€HBI aKLMH, OOJMranuid, TOBapoOB, 3HAUEHUS WHIEKCOB,
BAITIOTHBIX KYpPCOB, MPOILEHTHBIX CTaBOK. OIHOBPEMEHHO HAa OPTaHM30BaHHBIX TOPrax MOTYT
00pamnaTbest HECKOIBKO (PHIOYEPCHBIX KOHTPAKTOB HA OJIMH 0a30BBIN aKTUB C Pa3HBIMH CPOKAMHU

HUCIIOJTHCHU .




VYcnoBus pprouepcHOro KOHTpaKkTa yKa3zaHbl B ClIEHU(UKAIIMM, KOTOpask pa3MeIlaeTcst Ha caifTe
Oupxu.

PacueTHas 1ieHa (pIOYEPCHOrO KOHTPAKTa OIPEEIIseTCsl HECKOJIBKO pa3 B I€Hb 110 pe3ysbTaTaM
OUp>KEBBIX TOProB 0a30BBIM aKTMBOM BO BpeMsl KIIMPUHIOBOM ceccuu. B pesynbraTe KimpuHra
TaK)Ke ONPEIEIIAETCS BapUallMOHHAsl Mapya — 3TO CyMMa JICHEKHBIX CPEACTB, KOTOPYIO OJIHA U3
CTOpOH (HOKymHaTeiab WM TpojaBel]) (BIOYEPCHOr0 KOHTpaKTa o0s3aHa YIIauyuBaTh APYrou
CTOPOHE KaX/bIil JE€Hb B 3aBHUCUMOCTH OT COOTHOIIEHHUS LIEHbI 3aKJIHOYEHUS KOHTPAKTa U €ro
pacueTHOM neHbl. PopMyna pacyeTa BapHAaLlMOHHOM MapKu yKas3blBaeTCsl B clelu(UKALUIH
¢prouepcHoro KoHTpakra. Jloxonm mo ()bpIOYEpPCHOMY KOHTPAKTy BO3HHUKAET, €CIH CyMMa
IIOJIyYEHHOM BapHallMOHHON Map>kKH INPEBBIIIAET CYMMY YIUIAUEHHOM, a YOBITOK — €ClIM CyMMa
HOJYYEHHOM BapHallMOHHOM Map>K1 MEHBIIIE CYMMBI yIIJIau€HHOH.

MakcuManbHbIil CpOK BiaJeHUs (bIOYEPCHBIM KOHTPAKTOM MOKET ObIThb OrpaHHuYEH CPOKOM
neiictBusl KoHTpakTa. CyHIecTBYIOT KOHTPAKThl, CPOK JEHCTBUS KOTOpPBIX aBTOMAaTHYECKU

MIPOJIOHTUPYETCS.

OcHOBHBIE PHCKU:

PbiHOYHBIN pHCK (PUCK HEraTHBHOIO M3MEHEHHS CTOMMOCTH (PbIOYEPCHOr0 KOHTPAKTA).
PacuetHast crouMocTh (hBIOYEPCHOTO KOHTPAKTA 3aBUCHT OT LIEHBI (3HaUeHHUs1) 0a30BOr0 aKTHBA,
a 3HaYUT OT PHIHOYHOI'O pUCcKa 6a30BOT0O aKTHUBA, OHA MOXET KaK pacTu, TaK U CHUXKATbCA, U ee
POCT B IIPOIIJIOM HE 03HAa4YaeT ee pocTa B OyaymieM. CyiecTByeT pICK TOTO, UTO 10 (GbIOUYEPCHOMY
JIOTOBOPY (KOHTpakTy) Bel moHeceTe yOBITKH, B TOM YHCJIE MOKETE MOTEPATHh BCE BIIOKCHHBIE
CPE/ICTBA U OCTaThCS JOJKHBI OpPOKepy.

Puck aukBuaHocTH. OTCYTCTBYET TapaHTHUS JIMKBUIHOCTH ()bIOYEPCHOTO KOHTPAKTa B JHOOOM
MOMEHT BpeMeHM. JIMKBHUIHOCTh 3aBUCHUT OT CIpoca M MpeaoXKeHHUs Ha pblHKe. Puck
JIMKBUJJHOCTH MPOABIIACTCA B CHHUKCHHU BO3MOXHOCTH COBCPHIUTH CACIIKY C (1)I>IO‘~I€pCHI>IM
KOHTPAKTOM, B TOM YHCJI€ 3aKPHITh MIO3UIHIO TI0 HEOOXOAUMOM IIeHe M3-3a CHIKEHHS CIIpoca Ha
HETO.

Puck wucnonb3oBanusi ¢puHAHCOBOro mieda. J[ias Toro, 4ytoObl OTKPBITH MO3ULHUIO IO
bprOYepcHOMY KOHTpakTy, Bam HE00X0auMO HMETh TOJBKO YacThb CTOMMOCTH KOHTpPAKTa
(rapanTuiiHoe oOecrieueHue), a He BClo cyMMmy LenukoM. [1pu aTom Bo3HHKaeT «3¢hdeKT mieday,
KOTOPBII yBETMUMBACT KaK MOTEHLUMAIBHBIA JTOXOJ, TAK U BO3MOKHBIE YObITKH. KnnpuHronas
opranuzansi W OpOKepbl JOJDKHBI YIPaBIATh PUCKAMH M B HEKOTOPBIX CIIydasX BBUIY
He6J'IaFOHpI/I$[THI)IX PBIHOYHBIX Kose0anuii MOTYT HOTpe6OBaTI) BHECTH OOIIOJIHUTCJIBHBIC

JIEHEKHbIE CPEJICTBA JAJIs YIUIaThl BApHALIMOHHONM Map>kKH U C/IeTaTh 3TO B KOPOTKOoe BpeMsi. O0mmumii
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yOBITOK, KOTOpbI BBl MoOXeTe MmoHecTH B pe3yjbTaTe HEraTUBHOIO W3MEHEHHS PacyeTHOM
CTOMMOCTH KOHTPaKTa, MOKET 3HAYUTENILHO MPEBBICUTh CyMMY CPEJCTB, UCIOJIb30BAaHHBIX IpU
€ro NMpuoOpPETECHUH.

Puck u3MeHeHusi pa3mepa rapaHTHiHHOro odecnedenusi. B nepuoa ynep>kaHnusi MO3UIUHA 10
(GBIOYEPCHOMY KOHTPAKTy MOKET INPOU30HTH IMEpecdyeT TapaHTUHHOro OOeCTeYeHHs, U OHO
MOXET 3HAYUTEIbHO YBEIMYHUTHCSA, YTO 3acTaBUT Bamero Opokepa morpeOoBaTh BHECTH
JIOTIOJIHUTEJIbHBIE JICHE)KHBIE CPEACTBA JUIsl COXPAHEHHUs MO3ULMU U CclieJaTh 3TO B KOPOTKOE
Bpemsi. i3MeHeHune rapaHTHHHOTo 00ecrieueHrs MOYKET OCYIIECTBIISATHCS KaK B TEUEHHE TOProBOH
CeCCUH, TaK U BHE TOPTOBOM CECCUMU.

Puck npuHyauTebHOro 3akpbITHsl Mo3unMu. B cioyuae, ecnu Bammx JeHEXHBIX CPENCTB,
UMEIOLINXCA B PACIOPSDKEHUU OpoKepa, HEIOCTaTOYHO JUIsl TapaHTHMHOTO OOecredYeHus WId
yIUIaThl BapUAIlMOHHON Map:ku Opokep HMMEeT MpaBO MPUHYIUTENBHO, TO e€cTh 0e3 Bamiero
coryiacus, 3aKpbITh MO3UILUIO MO (PBbIOUYEPCHOMY KOHTPAKTY. 3aKPbITUE MO3ULUU IPOUCXOAUT IO
TEKYIUM I[IeHaM, KOTOPBIE MOTYT OBITh HEBBITOAHBI 17151 Bac 1 mpuBecTH K BOSHUKHOBEHHIO Y Bac
yOBITKOB. BBl MOXKeTe MOHECTH 3HAUMTEIbHbIe YOBITKH, HECMOTPS Ha TO, YTO IOCIE ATOTrO
M3MEHEHHE PacYeTHOH 1IeHbI KOHTPAKTa MOKET MPUHSATH OnaronpusatHoe /uia Bac HanpaBneHue u

Bol monmyuwnnm 0wl moxo1, eciiu Ob1 Bara mo3uiiys He Oblia IPUHYAUTEIBHO 3aKpPhITa.

Komuccnn

[Tpu cpenkax ¢ (QbprOYEpCHBIMU KOHTPAKTaMH B3UMAETCsl KOMHUCCHS Opokepa 3a OTKpBITHE H
SaKpI)ITI/Ie IIO3UIIMH, TaKXEC MOFYT B3UMATbCA OTACIIbHAsA KOMUCCHSA 6p01<epa 34 HCIIOJTHCHUC
(bBpIOUEPCHOTO KOHTPAKTa, OMpKeBas U KIMPUHTOBas KoMUccuu. Pazmepsl Bcex Tapu@oB MOKHO

HaAlTH Ha caiiTe Opokepa, KIMPUHTOBOM OpraHu3aluu U OUPIKHU.

7KanoOb1 1 npenoKkeHust
Kanobel u npemnoxenus Bol Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMPYEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISAETCS

Takoi 6poxep, unu B bank Poccun.
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ITpunoxxenne Ne 4 x

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

dopma HHPOPMALIMOHHOTO JOKYMEHTA 110 0OLIKHOBEHHOM ! 06auranum poccuiickoro SMUTEHTa

NudopmManinoHHbIi TOKYMEHT

O0sMranusi poccuiicKoro IMUTeHTAa

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYaJIbHOM  MHBECTULIMOHHOW  pPEKOMEHJAUMEeW WIM  pPEKJIaMHBIM  MaTEpUaJIOM.
WNudopmanus npuBeneHa sl MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTAlIUU

POCCHIICKOTO0 3MUTEHTA.

9T0 He BKJIAJX
Bb1 Mo2keTe MOTEPSTH BCE, YTO BJIOKHUIIH
CpencrTBa He 3aCTpPaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAapPCTBOM

B cayuyae moreps kKOMIIeHCAUi He PEAYCMOTPEHO

OcHOBHbIE XapaKTEPUCTUKHU 00JIMIallii POCCUICKOI0 IMUTEHTA.

OO6nuranusi pOCCUCKOTO YMUTEHTA — ATO IIEHHasi OyMmara, 3aKperuisolias mpaBa ee Biaesblia
Ha IOJIy4YeHHE B IIPELyCMOTPEHHBI B HEM CPOK OT SMUTEHTA €€ HOMHHAJIBbHOW CTOMMOCTH.
OOnuranus MOXKeT TakXKe MpelyCMaTpUBaTh MPaBo €€ BiIa/ielblia Ha MOJyYeHHE YCTaHOBIEHHBIX
B Hell mpoleHToB (KynoHoB). Kaxknas oOmurainys oAHOTO BBITYCKa MMEET OJMHAKOBBIH 00BbEM
npaB. Bece ycnoBus noraiieHus: ¥ BbIILIAT KYITOHOB 1O OOJIMTallMi ONpeesieHbl B SMUCCUOHHOMN

JAOKYMCHTAlHH. B YaCTHOCTH, MOXKCET OBITh YCTAHOBJICHO, YTO PasMCp KYIOHHBIX BBIIIJIAT IIO

! Moz 06bIkHOBeHHOI 06MHraLHeil TOHUMAETCs obJuranys, He sIBJSFOLasicsl CTPYKTYPHOM obauranuei, oouranneit
CO CTPYKTYPHBIM JIOXOZIOM (00JIHranuei, pazmep 10X0a o KOTOPOH 3aBUCHUT OT HACTYIUICHHS WIN HEHACTYIUICHUS
OJTHOTO WJIM HECKOJIIBKHX OOCTOSATENILCTB, YKa3aHHBIX B a0zalle BTOpPOM MOJNyHKTa 23 myHKTa 1 crateu 2
®denepanbaoro 3akoHa ot 22.04.1996 Ne 39-®3 «O peiHKE IEHHBIX Oymar»), CyOOpAMHUPOBAaHHOW oOJMraruei,
obymranueil 6e3 cpoka MOramieHHs, KOHBEPTUpyeMOW oOiuranued, KOMMEpYecKod oOyuranuei, obiuramuen
(dhenepanpHOTO 3akiMa Aiist pusmdeckux aui (OD3-H), 3amemaromnieit obnuranueii (ooiuramnuen, mpeaycMOTPEHHON
cratheit 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHHUH B OTICIbHBIC 3aKOHOIATETHHBIE
akThl Poccuiickoit denepanuny), odauranneii ¢ 3aJI0TOBBIM 00eCTICUeHUEM ICHEKHBIMU TPEOOBAHMSIMH.
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o0nUranusM OIpeNeNaTcss SMUTEHTOM B Mpolecce UX oOpamieHus. Taxke, oOIUralul MOTyT
npeaycMaTpuBaTh (DUKCHpPOBAaHHBIC KYIOHHBIE BBIIJIATHI PA3HOTO pa3Mepa, B TOM UHUCIE

YMEHBIIAKIHUECA B CIICAYIOIIEM KYIIOHHOM IICPUOIC.

[Toramenre HOMUHAIBHON CTOUMOCTH OOJIMTaIlliN MOXKET OCYIIECTBISATHCS YaCTSIMH B IIPOLIECCE
oOparmieHust oosmranuii (amoptu3anus oonuranuu). B 3TOM ciiydae ocTaBImIMecs KyIOHHBIC
TUTATEXKU PACCUUTHIBAIOTCS UCXO/SI U3 HETIOTAIIEHHOW HOMHHAILHOW CTOMMOCTH OOJIUTAIIHH.
OOymranu MOTYT MPEAyCMaTpUBATh BO3MOXKHOCTH HX JOCPOYHOTO TIOTAIICHUS KakK I10
WHUIMATHBE SMUTEHTA, TaK U MO0 MHULMATUBE MX BIAJEIbIEB. B HEKOTOPBIX Clyyasx SMUTEHT
WIM HWHOE JMIO 3apaHee OOBSABISET O CBOEH TOTOBHOCTH MpPHOOpecTH Yy JH000ro
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIIMH B ONpeeieHHYI0 naTy (odepra mo oonuranusim). Odparure
BHMMAaHHE, YTO KOJIMYECTBO OOJIUTALNI, TPHOOPETAEMBIX O OepTe, MOKET OBITh OTPAHUYCHO,
1 BBl He cMOJKeTe TIpH KeJIaHUU TPOJIaTh BCe UMEroNIuecs y Bac obymrarum.

Ob6nuranuu KOMIaHui (KOpIoOpaTUBHbIE OONUTAIMK), B OTIWYHE OT aKIUii, HE Jal0T MMPaBo Ha
y4acTue B YIPaBICHUU KOMIAHUEH (001IEeCTBOM).

YuacTtue B pacnpeiejleHHH HUMYIIECTBA, OCTAKIIETOCs NMPH JUKBUIAUMU (0AaHKPOTCTBE)
odmecTBa. [Ipy TMKBUAAIIN O0IIECTBO MPEKPAIIAET CBOIO ICATEIIEHOCTh, UMYIIIECTBO 00IIIeCTBa
pacrpezensercss Mexay KpeAuTopaMmu (Kak MpaBUIIO, MyTeM MPOAaXKH UMYIIECTBA U Mepeaadn
JIEHEXKHBIX CPEJICTB KpEeIUTOpaM), B TOM YHCIIE BiIaelbllaMu o0Iuraiuii oomectsa. Bianensiisl
o0nUTanuii y9acTBYIOT B paclpe/IeICHUH UMYIIIEeCTBA Mepe]l BIaAelIbllaMU MPUBUICTUPOBAHHBIX

1 OOBLIKHOBEHHBIX aKHHﬁ.

OcHOBHBIC PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJMramuM) - CTOMMOCThb
anHazmemameﬁ Bawm O6J'II/IFaIII/II/I MOXKET KaK pacTu, TaK 1 CHUXKATbLCA, U €€ POCT B IMPOIIJIOM HE
O3HauaeT ee pocra B OyayuieM. B ciydae BO3HHMKHOBEHHMS HEOOXOJUMOCTH pealu3aluu
o0nuranuu A0 ee MoralieHusl SMUTEHTOM CYIECTBYET PUCK TOro, uTo BbI moHecere yObITKH B
PE3YIbTATC CHHUIKXCHUA LCHBI 06JII/IFaHI/II/I Ha PBIHKE. N3menenne IICHBI Ha 06J'[I/Il"aIII/II/I CBA3aHO,
MmpexaAc BCETO, C UBMCHCHUEM IMPOLICHTHBIX CTABOK Ha q)HHaHCOBOM PBIHKE. Kaxk IMpaBuJIO, ICHA
o0NMralMM CHUXAeTCs, €ClIM TPOLEHTHbIE CTAaBKM Ha PBIHKE pacTyT, U HAOOOpOT - IIeHa
o0Mranuu pacTeT, eciu MPOLEHTHbIE CTaBKU CHUXkaloTcs. Hampumep, eciin HOBble o0nuranuu
BBIITYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 6ojee HU3KON
HpOHeHTHOI\/'I CTaBKOM CTAHOBSITCS MEHEE IMPHUBJICKATCIIBHBIMU JJIsI MTHBECTOPOB. Taxxe n3MeHeHHnE
PBIHOYHON CTOMMOCTH OOJMTralfii MOKET OBITh CBSI3aHO C M3MEHEHHEM BOCIPHUSTHS PHIHKOM

(I)I/IHaHCOBOFO COCTOSIHHSI M ILIATEXKECIIOCOOHOCTH ASMHTEHTA 06n1/1ra11m71, B TOM 4YHCJIC C
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U3MEHEHHEM KPEIUTHOTO peHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYyCKa OOJIMTranui, JuIa,
NPEOCTABUBILEIO OOecreueHue 10 OOJHuramusM, IpU €ro HaJU4Wu), KOPIOPATHBHBIMH
COOBITUSIMU U APYTUMH OOCTOSATEIIbCTBAMM.

Puck IMKBUAHOCTH. JIMKBUTHOCTB, TO €CTh BO3MOXKHOCTB ITPOAATH OOIMTaIHIo B TF000 MOMEHT
BpeMEHH 0e3 CYIIECTBEHHOTO CHHKECHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIPOCa M MPEUIOKEHUS Ha
peiHke. Hanbosiee TUKBHIHBIME SIBISIOTCS OOJIMTAIMH, OOpaIIarolIfecs Ha OPraHM30BAHHOM
pBIHKE, O0JIMranuy, He oOpalaroIiyuecss Ha OpraHu30BaHHOM PBIHKE — MEHEe JIMKBU/IHBI, OIHAKO
B JII0OOM citydae Bbl MOXkeTe CTOJIKHYThCS B OIIPEEICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOJATh
CBOM OOJIMTaIly MM C TeM, 4To Bam mpuaercs nponaTh UX ¢ CyIIeCTBEHHBIMU YOBITKAMHU U3-3a
CHIDKEHHS CIIpOCca Ha HUX WM KaKUX-TH00 OrpaHMYeHHni Ha uX oOparenue. [Ipennocbuikamu 1iis
CHIDKEHMsSI JIMKBUJHOCTH OOJMIauuil MOTryT SBJIATBCA: HCKIIOYEHUE oOiurauui u3
KOTHPOBAJIBHOIO CIHHMCKAa OUpPXKH, CHUXKEHHE pPEHTHMHIa SMHUTEHTa (KOHKPETHOIO BBIIYCKa
oOnurauuii, J1Mua, NPEeJOCTaBUBILIErO OOECleYeHUEe MO OOJurauusM, [pU €ro HaJIu4yuu),
HEraTUBHbBIE KOPIIOPATUBHBIE COOBITHS U JPyrHe 00CTOSITENbCTRA.

Kpenutnbiii  puck. CymiecTByeT pHCK HEUCIOJIHEHUS SMHUTEHTOM OOJIMrauui  CBOMX
00513aTeNIbCTB, KOTOPBI MOXKET peajin30BaThCs, B YACTHOCTH, B BUJE MPOMYCKA WM 3aJCPKKU
BBIIJIAThl KYIIOHOB U (MJIM) MOTalleHUus HOMUHAIbHOW CTOUMOCTH OOJIMTalluH.

Puck nedoara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTh BJIaJEIbLaM
oOnuranuii cymMMy norameHust ooaurauuii 1 (UiaM) KyloHoB 1o Hell. B aToM ciyuyae nHBECTOpHI
PHCKYIOT IIOTEPSATh BCE CBOM BJIOXKEHHUS B IaHHYIO IIEHHY10 Oymary. JlehonT MoxeT mpou3oiTH y
AMHUTEHTOB C JIOOBIM YpPOBHEM KpPEAUTHOro peltuHra. KpeauTHblil peMTUHT OoTpakaeT MHEHUE
PEUTHHTOBOrO areHTCTBA O BEPOSATHOCTH HACTYIJICHUS 1e(hosiTa: HAMMEHEE BEPOSITHBIN YPOBEHb,
KaK MpaBuiio, o0o3HavyaeTcss «AAA» (BBICIINM KPEIUTHBIA YPOBEHB, 3aT€M CIEAYyeT «AA», «A»,
«BBB», «BB», «B» mo creneHu yBeauueHHUs] BEpOATHOCTH Aedonra). UeM HUKE KPEIUTHBIHN
PEUTHHT SMUTEHTA (KOHKPETHOT'O BBITYCKa OOJIUTalii, TUIA, TPeI0CTaBUBIIET0 0OecIeueHue o
o0nuranusaM, Ipu €ro HaJu4uuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTHHIOBOTO areHTCTBA
BEPOSATHOCTH Jie(oITa.

Puck 6ankporcrBa amuTenTa. [Ipu nprnoGpereHrH 06aUranuii, SMUTEHTaMH KOTOPBIX SIBIISIOTCS
OpraHu3alliM, CYIIECTBYET PHUCK OaHKpPOTCTBa 3MHUTEHTa. B cimyuyae OaHKpPOTCTBA 3MUTEHTA
pa3Mep ero MMyLIeCTBAa HEIOCTAaTOYEH I pacyeToB €O BceMH Kpenuropamu. Iloramenwne
3a/I0JDKEHHOCTH  IIPOUCXOJIWUT COTJIaCHO 3AaKOHOJATEIbHO YCTAaHOBJIEHHOM OYEpPEIHOCTH.
Hecmotpss Ha TO, uTO B ciy4yae OAHKpPOTCTBA BBIIUIATHl OCTABILETOCS HMMYIIECTBA 3MUTEHTA
IOPOM3BOJATCS  BiajeNnbliaM oOOJMranMii mepes BiajeNbllaMH MPUBWICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYIIECTBA MOXET OBITh HEJIOCTATOYHO ISl BBIIIAT 10 objauranusm. B

pesyibTaTe Bbl MokeTe MOTEPSITh BCE CBOU BIOYKEHHUS B OOJIUTaIINH.
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B OonpmmHCcTBE cimyyaeB SMUTEHT OepeT Ha celsi oOs3arenbcTBa 1O obnuramusMm  0es3
JOTIOJIHUTEIILHOTO UMYILIECTBEHHOro obecredeHust mo HUM. CIOCOOHOCTh IMUTEHTa B IOJIHOM
00beMe BBITOJHATH CBOH 00513aTENILCTBA 110 OOJIUTalMsAM [TOATBEPKIACTCS, HAIIPHMED, BBICOKHM
KpCAUTHBIM peﬁTI/IHFOM OMHUTCHTA, ycne]l[HOﬁ ACATCIBbHOCTBIO OMHUTCHTA, €I0 yCTOfI‘II/IBLIM
(MHAHCOBBIM IIOJIOKCHUEM, penmyTainueil u T.1. BmecTe ¢ TeM HUCIOMHEHUE 00s3aTeNbCTB IO
oOnmUranusiM  MOXET ObITh  MHOJHOCTBIO WJIM  YaCTUYHO  OOCCIECYMBATHCS — 3AJIOTOM,
HOPYYHUTEIILCTBOM, OAHKOBCKOM rapaHTHEil, rOCy1apCTBEHHOW WIIM MYyHHIMIIAIBHOM rapaHTHEil.
HpeI[HOHaFaeTCSI, 4TO B CJIydac HCBBIIIOJIHCHUA SMUTCHTOM CBOHX 00513aTEIBCTB 110 TaKUM
o0nuranusaM TOrameHue 3aJ0/DKEHHOCTH Mepel] BIajeNblaMd OOJUranuil OCYIIECTBIISCTCS
(MOJTHOCTBIO MITH YaCTUYHO) 3a CYET MPEAyCMOTPEeHHOro obecnedeHus. [Ipu mokynke ooauramuii
Bam cremyer oOpaTHTh BHHMaHWE Kak Ha (DMHAHCOBYKO YCTOHYMBOCTH U JTOOPOCOBECTHOCTH

OMHUTEHTA, TAK M HA KQ4eCTBO 00eCIedeHns 0 o0nmuranusm (Tpu HaTHYHH).

Komuccnn

[Ipu cnenkax ¢ oOJUranUsIMH POCCHMCKHX SMUTCHTOB B3MMAETCs KOMHUCCHs Opokepa 3a
HUCITIOJIHCHUEC HOpy‘IeHI/Iﬁ, a TaKXKXE MOXET B3UMATBCA KOMHUCCHUHU 6I/Ip)KI/I 158 KJIHpHHFOBOfI
OpraHu3aIlMy 32 COBEPILCHUE CIIEIKU, KOMUCCHS JIETIO3UTApPHUS 3a Y4YET MpaBa COOCTBEHHOCTH
WHBEeCTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JENO3UTapusl, KIMPUHTOBON OpTaHU3aIMK U OUPKH.

[Ipn noxynke oOpaimaromieiics Ha pbIHKE OOJUTrallMM B CyMMY CHEIKH BKJIIOYAETCSd 4acTh
KYHOHHOFO HpOHCHTHOFO aoxoga I10 06JII/IFaIII/II/I, paCC‘-II/ITI)IBaeMaﬂ HpOHOpHI/IOHaJ'IBHO
KOJ'II/I‘-IGCTBy I[HGI\/'I, npome)mmx OT JaThbl npez[},mylueﬁ BBIIIJIATHI KYHOHHOFO a0xXo4a A0 OaThbl
WCIIONTHEHUS CAENKU KYIUIM-TIPOJaxu oOnuranuu. J[aHHBIH HAKOIUIEHHBIM KYMOHHBIA TOXOJ

nepeaaeTcs MpoIaBily OOIHUTaIUH.

Kano0bl M npeaIoKeHus
XKanoOsl u npemioxxeHust Bel Moxxkere HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOW SIBISETCS

Takoi Oopoxep, i B bank Poccun.
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IIpunoxenune Ne 5 k

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®dopma HHPOPMAITMOHHOTO AOKYMEHTa 00 oOauramnuu geaepaabHOTo 3aiiMa

1t pusuaeckux autl (OD3-H)

NudopmManinoHHbIi TOKYMEHT

Oobauranus geaepanbHoro 3aiima s pusndeckux Jun (OD3-H)

Hpe,I[OCTaBJ'IHCTCSI B COOTBCTCTBUHU C YCTAaHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He saBnsercs
HHHHBHﬂyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCHHaHHCﬁ NI PCKIaMHBIM MaTCpHaJIOM.

WNudopmanus npuBeaeHa ajs MOHUMAaHUS CYIIECTBEHHBIX XapaKTepUCTUK U puckoB OD3-H.

9T0 He BKJIAX
Bbl MokeTe OTepsITH BCE, YTO BJIOKHUIH

B cayyae morepb KOMIIEHCALIHIT He MIPEyCMOTPEHO

OcHoBHble xapakTepucTukn O®3-H:

O®3-1 — neHHas Oymara, peoCTaBiIsIoIIas BlaeablaM MpaBo Ha MOJTy4eHHE HOMUHAIbHON
CTOMMOCTH IPH MOTAIIeHUH U KyNmoHHOro noxoaa. O®3-H BeinyckatoTcss Mundunom Poccun u
HOMHHHpPOBaHbI B pyOssix. OD3-H uMeroT (UKCUPOBaHHBIN KYTIOH, TO €CTh MPOILIEHTHAs CTaBKa
[0 HUM H3BECTHA 3apaHee M HE MEHSETCsl B TEUEHHE BCEro cpoka obOpameHus. Bce ycioBus
HOTalleHus] M BBIIUIAT KYNOHOB IO OOJIMTAllMU OIpeJesieHbl B SMUCCHOHHOM JOKYMEHTAIHUH.
[TprobOperast ykazaHHBI MHCTPYMEHT, Bbl JjaeTe cBOM JieHeXHbIe cpencTBa B noir Poccuiickoi
®Oenepannn B iuiie Munduna Poccun u nosydaere 10xo mo GUKCHPOBAHHOM CTaBKe.
[Toxynats O®3-H UMEIOT MPaBoO TOJIBKO (hr3nyeckue Jula - rpaxaane Poccuiickoit denepannu.
Homunan O®3-u cocraBnsier 1 000 pyOeii.

O®3-H Henb3s NOKyNaTh HA MHAMBUAYaIbHBIN HHBeCTUIIMOHHBIN cueT (UHC).

O®3-H Henb3st KyNnuTh (MpoJaTh) Ha BTOpUYHOM pbiHKe. OD3-H npruodpeTaroTcss U MpoJatoTCs
UCKJTIOUUTENIFHO Yepe3 areHTa, ¢ KOTopbiM MuH(uH Poccum 3akimoumsl COOTBETCTBYIOIIME

coryialieHue, 1o (UKCUPOBaHHOM Tekymeld neHe. Mundun Poccunm BmpaBe ycTaHOBHTH
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MHHHMMAJbHOE M MAaKCHMAJbHOE KOJIMYECTBO OOJIUTAIMi, JOCTYIHBIX HIJs MPUOOPETECHUs
OIHUM (PM3MYECKHM JIUIIOM, a TaKK€ MaKCHMallbHOe KoindecTBo obOnuranuii OD3-H 0gHOTO

BBIITYCKa, KOTOPBIM BIIpaB€ BJIAACTH OJHO q)HSH‘ICCKOC JINIIO.

OcHOBHbIE pHCKH:

PpIHOYHBIN PHUCK (PUCK HEraTHBHOIO HM3MEHEHHMSl CTOMMOCTH OOJMIraliH) OTCYTCTBYeT.
[Tponate Od3-H 10 ee norameHuss Bel MokeTe areHTy, yepe3 koroporo Bel mpuoopenun OD3-H.
B Tteuenune mepBbix 12 MecsueB BiaicHUs Bbl MOXETe BEpHYTb BIIOXKEHHBIE CPEICTBA, HO
noTepsieTe MPOLEHTHBIN T0X0/1 32 ATOT Mepro. Beikyn Oymaru areHToM OyJeT OCYIIEeCTBIATHCS
10 IIEHE ee MPHOOPETEeHNUs, HO HE BBIIIE HOMUHAIBHOU cTouMocTH. [1o ncreuennn 12 mecsien
BiaJieHus Bel MoskeTe npeabsaBuTh cBou OP3-H K BBIKYITy TAKXKe 10 LIeHe NPpUOoOpETEeHHs HE BbIIIE
HOMMHAJIBHOM CTOMMOCTH, HO YK€ C COXpPaHEHHEM ITPOLIEHTHOI'O 10X0/a.

Puck JIMKBUIHOCTH OTCYTCTBYeT.

KpenutHblii puck, B ToM 4Hcie puck aedoJsita, B oTHouieHM OM3-H MOXKET pean30BaThCs B
cilydyae KpailHE HEraTUBHBIX 3KOHOMUYECKMX M (WJIM) MOJUTHYECKUX COOBITHH, CleICTBHEM
KOTOPBIX SIBJISIETCS HEBO3MOXKHOCTh Poccuiickoit @enepanuu B auue Mungpuna Poccun otedatsh

MTOJIHOCTBIO MJIM YaCTHYHO 10 CBOMM 00513aTEILCTBAM.

Komuccun
[Tpu cnenkax mo mpuobpereHntro OD3-H y areHTa, a Takxke mpu oOpatHoM Bbikyne OD3-H
COOTBGTCTBYIOIHI/IM ar¢cHToOM II0 BameMy HOpyquI/II-O B HACTOJIIIIEC BpeMH KOMUCCHUA HE

B3UMAaAcCTCA.

7KanoOb1 n npensioKeHust
XKanoOsl u npemioxeHuss Bel Mo)keTe HalpaBUTh areHTy, ¢ KOTOpbIM BbI coTpynHudaere, B
CaMOpEryJIMPYyEMYI0 OpraHu3aluio B cpepe (GUHAHCOBOIO PhIHKA, OOBEAMHSIOUIMX OpPOKEpOB,

YJIEHOM KOTOPOM SIBJISIETCS TaKoil areHT wiu B bank Poccun.
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ITpunoxxenne Ne 6 x

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma UHPOPMAIIMOHHOTO TOKyMEHTa 00 HHOCTPaHHOU AETIO3UTAPHON PACIUCKE HA aKIIUU

NudopManinoHHbIi TOKYMEHT

HNHocTpaHHas 1eno3UTApHAs PACIHCKA HA aKIHH

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH TpC6OBaHI/I$IMI/I. He saBmsercs
HH,HHBH,HyaHLHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHHeﬁ NI PCKIaMHBIM MaTCpHaJIOM.
I/IHq)OpMaI_II/IH INpuBCACHA MJId TIOHHMAHUSA CYHICCTBCHHBIX XapAKTCPpUCTUK U PUCKOB

ACTIO3UTAPHBIX PACIIMCOK HA aKIIUHU.

9T0 He BKJIAX

Bbl MokeTe oTepsITH BCE, YTO BJIOKHJIH

CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1apCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcCHOBHbBIE XaPAKTEPUCTUKU MHOCTPAHHOM JAEMO3UTAPHOM PACIIMCKH HA aKIUH
NHocTpanHble jgemo3uTapHas pacnucka Ha aKUUM — HWHOCTpPaHHas IIeHHas Oywmara,
YAOCTOBEPSIOIIAs MPaBa Ha ONPEIEICHHOE KOJNYECTBO aKIMi POCCUMCKOr0 WJIM MHOCTPAHHOIO
smuTeHTa. OHa Jeno3uTapHas pPAclIKCKa, B 3aBUCHUMOCTH OT YCJIOBHM BBITYCKAa, MOMXET
YIOCTOBEPSATH MPaBa HA OAHY aKIIMIO, YACTh AKIIUH WJIM HA HECKOJIBKO aKIIUi.

Jleno3utapHble PacnuCKH HE SBISIIOTCA aKIUSAMHA. OMHUTEHT JEMO3UTApHBIX PACIHUCOK -
WHOCTpaHHBIA Jeno3uTapuil  (kommanus). OcyllecTBIeHHE TMpaB [0 MPEICTaBIsIEMbIM
pacmiucKaMH akIMsM, TaKUX Kak MOJy4YeHHe JWBUJICHIOB, y4acTUE B YIPABICHUH OOIIECTBOM,
y4acTHe B pacipenesieHnd UMYIIECTBa OOIIECTBA MPU €ro JIMKBHUIAINHA, BO3MOXHO TOJBKO MPH
COJICCTBUY DMHUTEHTA JICTTO3UTAPHBIX PACTUCOK. TOYHBIN 00beM MpaB BIaJeNbIla IETTO3UTAPHBIX
PAaCIMCOK yCTaHABIMBAETCS B OMUCCUOHHBIX JTOKYMEHTAX U MOMKET OTIMYATHCS IS Pa3JIMYHbIX

HHOCTPAHHBIX ACIMIO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.

18




OmuteHT 0e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIC PACIUCKH B aKIUH,
IIpaBa Ha KOTOpBIE 3TU PACIUCKU YJOCTOBEPSAIOT, B 3TOM ciyyae Bbl cTaHeTe BiajeiblieM
COOTBETCTBYIOIIETO KOJIMYECTBA aKLIUMN.

B ycranoBnennsix bankom Poccun ciydasix MHOCTpaHHbIE ENO3UTapHBIE PACIUCKU MOTYT ObITh
JOCTYITHBI UCKITIOUUTENFHO KBATH(PUIUPOBAHHBIM HHBECTOPAM.

Taxxe ciiefyeT y4ecTb, 4TO Biajelel] AeM03UTapHOH paCIMCKU MOKET 3alllUTUTh CBOM IpaBa (B
clly4ae WX HapyUIeHHs) TOJbKO B MHOCTPAHHOM CyJA€ IO IMpoleaypaM, YCTaHOBICHHBIM
MHOCTPAHHBIM 3aKOHO/IATEIbCTBOM.

Hanoru Ha 10oxox 1o A€emno3uTapHbIM paclyuckaM Ha aklMU (B TOM YMCIIE, Ha JUBUACH]IbI), MOTYT
CYLLIECTBEHHO OTJIMYATHCS OT Hajora 1o aklysM COOTBETCTBYIOIMX Komnanuil. Hanoru Ha noxon
M0 JETIO3UTAapHBIM pacUCKaM MOTYT YIUJIauMBaThbcsa HE TONbKO B Poccum, HO U 3a pyOexxoM — B
CTpaHe, B KOTOpPOW BBINYIIEHBbl JEMO3UTAapHbIE pacnucku. HeobXxoauMo YTOYHATH
COOTBETCTBYIOIIME YCJIOBHS, B TOM YHUCIIE€ Ha IMPEAMET HAJIWYUs WU OTCYTCTBUS JBOMHOIO
HAJIOr000JI0KeHHsI. B HEeKOTOPBIX ciyyasix Bam npuaercs caMOCTOATENBHO MOIaBaTh JOKYMEHTHI

B HaJIOTOBBIH OpraH U yIJIa4nBaATbh COOTBECTCTBYIOIIUC HAJIOT'H.

Cnennduueckne pucku

[TockonbKy AEMO3UTapHBIE PACIHCKH SBISIOTCS I[EHHBIMH OyMmaramu, BBITYIICHHBIMU
UHOCTPAaHHBIM S3MHUTEHTOM, JUIs HHBECTOPOB CYLIECTBYIOT PHUCKHM BBEACHUS MHOCTPAHHBIM
roCy/apCTBOM OIPaHUYEHUM, IPETISITCTBYIOIMX OCYLIECTBIICHUIO BIIAAEIbLIAMU PACIIHCOK CBOMX
npaB. B uacTHOCTH, MHOCTpPAaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEJEHBI OIpPaHUYEHMS Ha
COBEpIUIEHHE CIIEJIOK W/WIM PEerucTpalyio MpaB Ha HUX B JEMO3UTApUH, B TOM YHCJIE CAHKIUU
MOTYT OBITh B OTHOILIEHUH POCCUNCKON KOMITAHNH, HAa aKIIUU KOTOPOH BBIMYIIEHBI ACTIO3UTAPHbIE
paclyCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBHE,
PUCK HM3MEHEHHs] MNEepPBOHAYAIbHO MPEIyCMOTPEHHOIO0 00beMa MpaB U (MIM) YCIOBUH HX

peanmm3anuu JJjis1 THBECTOPOB.

OcHOBHBIC PHCKH:

PbiHOYHBIN pPUCK (PUCK HEraTMBHOI0 M3MEHEHHSI CTOMMOCTH JEMO3UTAPHBIX PACIHUCOK).
CTtouMoOCTh NpUHAIJICKAIIEH Bam aeno3utapHOi paCmMCKU MOXET KaK pacTH, TaK U CHUYKATHCH,
U €€ POCT B MPOILIOM HE O3HaudaeT ee pocTa B OyaymieM. [leHa Ha neno3uTapHbIe paclucKu Ha
aKIMHU MOYKET OKa3aThCs HUKE, YEM LIEHA Ha MPEACTABIIIEMbIE UMH AKLIUM 3TOW K€ KOMITAHHH.
CymecTByeT pHCK TOTO, 4TO Bbl TOHeceTe YOBITKM B pe3yJbTaTe CHIDKEHUS II€HBI Ha

ACTIO3UTAPHYIO PACIIHUCKY. Taxke B OTACJIBHBIX ClIydasaX, B TOM YUCJIC C YYETOM BBINICYKA3aHHBIX
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0COOEHHOCTE W PHUCKOB, PHIHOYHAS CTOMMOCTH JCTIO3UTAPHOW PACIHCKH MOXET YyMacTh 10
«HYJs», TorAa Bl MOXKeTe MOTEPSITH BCE BIOKEHHBIE CPEJICTBA.

Puck JIMKBUAHOCTH. JIUKBUIHOCTB, TO €CTh BO3MOXHOCTb IPOJIaTh JEMO3UTAPHYIO PACIHCKY B
100011 MOMEHT 0€3 CyIIECTBEHHOI'O CHIKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U IPEAJI0KEHHS
Ha pbiHKe. [Ipu 3TOM aAeno3uTapHble paclMCKU HA aKUUU KOMIIAHMM MOTYT OKa3aTbCsl MEHEe
JMKBUAHBIMH, YeM NpPEACTaBIsIeMble MMU aKIMM 3TOW ke komnaHuu. B moOom cimyuyae Ber
MOYKETE CTOJIKHYThCS B OIIPEICIIEHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJIaTh CBOU JIEIIO3UTAPHBIE
paclucku WM ¢ TeM, uyTo Bam mpuzaercs mpojaTte UMX C CyIIECTBEHHBIMU YOBITKaMHU H3-3a
CHIDKEHHSI CITPOca Ha HUX MJIM KaKUX-JIU0O0 OrpaHUYEHUI Ha UX OOpalieHue.

Puck HemoJsiydyeHMsi 10X0A0B (IMBHAEH/AOB) IO JeNO3MTAPHBIM pacnuckam. [lonyuenue
JIOXOJIOB (IMBHUIEHAOB) O JIENO3UTAPHBIM PACHMCKaM 3aBUCHUT, MPEXIE BCEro, OT MOJyYCHHS
JIOXOJIOB (JIMBUJEHJIOB) O aKLUMAM KOMIIAHMM, Ha KOTOpbIE JENO3UTapHble PAclMUCKU ObUIN
BbIyLIeHbl. OO11ee coOpaHne aKIMOHEPOB MOXKET HE IIPUHSATH PELICHNUE O BBIILIATE JUBUACHIOB
Ja)Ke B Cllyyae PEKOMEHJALMU COBETa JUPEKTOPOB HX BBIIATUTh, KaK MPU HATUYHUU, TaK U
OTCYTCTBUH JIOCTATOYHOH JUIsl 3TOr0 NPUOBUIH.

Taxoxke Bbl MokeTe He MOTY4YUTh JOXOA (AMBHUICH[IBI) MO JAEMO3UTAPHBIM pacluCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIy4ae, €CJIM Ha aKLIMK, Ha KOTOPBIE BBIIIYIIEHBI 3T JIETIO3UTAapPHbIE PACIIHUCKH,
JUBUJCHIBI OBUIM BBIIUIAYEHbl, H3-32 YKA3aHHBIX BBIE CHEUU(PUYECKHUX PUCKOB IO
JIETIO3UTapHBIM paclucKaM, B TOM 4YMCJIE€ B CBSI3M C HEBO3MOXKHOCTBIO BBIIIATHI J0XOAA
(TMBUIECHOB) SMUTEHTOM JIETIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa AaKIMOHEPHOI0 0011eCTBA MJIM IMUTEHTA JeN03UTAPHBIX PACIIHCOK.

B cnyuyae GaHKpOTCTBAa aKIIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBAa HEJOCTAaTOYEH IS
pacueToB co BceMH Kpenutopamu. [lorameHue 3a0KEHHOCTH IPOHUCXOAMT COTJIACHO
3aKOHOZATEJIbHO YCTAHOBICHHON OUEPEIHOCTU. BBITIaThl OCTAaBIIErOCs UMYILECTBA BJIAJIENIbIIAM
aKUUi TNpOU3BOAATCA B TOCIETHIOID oOyepeAb W, Kak NpaBWiIo, HMMYyIIecTBa oOOIIecTBa
HEIOCTaTOYHO JJIS TaKMX BBILIAT. Takke CliedyeT y4ecThb, YTO AaXKe B Clydae paclpe/ieeHus
OCTaBIIIEroCsl UMYILECTBA aKIIMOHEPHOIO OOIIECTBA aKIMOHEpaM ATOr0 OOILIECTBA, BIIAJAEIbIIBI
JIETIO3UTAPHBIX PACIIMCOK Ha aKLMU 3TOr0 OOIIECTBa COOTBETCTBYIOLIME BBIMJIATHI MOTYT HE
HOJYYUTh B CBSI3M C BbIIIEYKa3aHHBIMH CHEIM(PUUECKUMH PHUCKAMU M0 J€MO3UTapHBIM
pacnuckaMm, B TOM YHCJIE€ H3-32 HEBO3MOXKHOCTH OCYILECTBJICHHS] COOTBETCTBYIOIIMX BBIILIAT
JETO3UTapUSIMHU.

Taxoke He0OXOJMMO YUUTHIBATh BO3MOKHOCTh OAHKPOCTBA SMUTEHTA JICTIO3UTapHOI pacnucku. B
3TOM cilydae Bbl MOKeT€ MOJHOCTBIO JIMILIUTHCS BIOKEHHBIX CPEJCTB, TIOCKOJIBKY PACIIUCKH HE
ABIISIOTCS aKIMSIMHU, a JINIIb YJIOCTOBEPSIIOT Bamim TpeGoBaHUs K SMUTEHTY PACHHCOK.

Komuccun
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[Ipu choenkax c AEMO3UTAPHBIMU PACHUCKaMM B3UMAeTCs KOMHUCCHS OpoKepa 3a HCIOJIHEHHE
NOPYYECHHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHHM OMpPXHM W KIMPUHTOBOM OpraHU3aluy 3a
COBEpIICHHE CIEJIKH, KOMHUCCUS JEMO3UTapusi 3a ydyeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JENO3UTapHYI0 pacnucky. Pasmepsl Bcex TaprdoB MOKHO HailTH Ha caiite Opokepa, 1erno3uTapus,

KJIIMPUHTOBOW OpraHU3aluy U OUpKU.

7Kano0bl M npeasioKeHust

XKanoOsl u npemioxkeHust Bel Moxxkere HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takoi Opokep, wiu B bank Poccun.

CBou mpaBa, HapylIeHHble B pe3yjbTaTe HEIOOPOCOBECTHBIX JEHCTBMM uiaM Oe3neicTBus
SMUTEHTA JACMO3UTApPHBIX DPACIHUCOK — HWHOCTPAHHOM oOpraHusanuu Bbl MoXeTe 3alMTHUTh
UCKIIIOYUTEIIBHO B HMHOCTPAaHHOM CyJ€ II0 IIpoLelypaM, YCTAHOBJIEHHBIM HWHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.
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ITpunoxenue Ne 7 k

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JOKYMEHTA O CyOOPAMHUPOBAHHOMN OOIUTaIli POCCHICKOTO

OMHUTCHTA

HNudopMainoHHBINH JOKYMEHT
Cy0opauHupoBaHHas 00JMranus pOCCUIICKOT0 SMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMu. He sBnsercs
VHIUBUIYAJIbHON  WMHBECTULMOHHOM  PEKOMEHJAIMENW WA  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTCPUCTHK W PHCKOB

CcyOOpIMHUPOBAHHOM OOIUTAIIMKA POCCUHUCKOTO DIMHUTEHTA.

JTO He BKJIAJ

Bb1 MOxKeTE IOTEPATH BCE, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbI (He TAPDAaHTHPOBAHBI) TOCYAaPCTBOM
B cayuyae moreps kKoMIIeHCA Ui He PEAYCMOTPEHO

CyOopauHupoBaHHasi O00/MrauMs TpeJHa3Ha4YeHAa /s KBaJIU(UIUPOBAHHBIX
HHBECTOPOB

OcCHOBHBIC XapaAKTEePUCTHKH CyOOpPAHMHUPOBAHHON 00/ IMraluu.

CY60pI[I/IHI/IpOBaHHaH O6J'II/IFaLII/I$I pOCCHﬁCKOF O OMHUTCHTA - 3TO O6J'II/IFaI_II/ISI, BbIITyCKaeMasl TOJIbKO
KpCAUTHBIMU OpraHu3alvsaMu, I10 KOTOpOﬁ OMUTCHT UMECT IIpaBO B OJHOCTOPOHHEM MMOPAIKE
IMPEKPAaTUTh BBIIJIATHEI B CIIy4Ya€ CHMIXKCHUA HOpMATWBaA JOCTATOYHOCTH COOCTBEHHBIX CpEACTB
HHUKC YPOBHs, OIMPECACICHHOI'O bankoMm POCCI/II/Iz, Takke MOXKET OBITh npeaycMoOTpCHO MpaBo

OMHUTCHTA B OOTHOCTOPOHHCM MopsAaKe OCYHICCTBUTD MCHY nin KOHBCPTAHUIO

2 Menepanbubiii 3ako0H oT 10.07.2002 Ne 86-D3 «O Llenrpansnom O6anke Poccuiickoit @enepanun (banke

Poccun)», ct. 67.
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CyOOpIMHUPOBAHHBIX OOJNUTAIlMii B OOBIKHOBCHHBIE AaKIMM (IOJM B YCTaBHOM KallHUTale)
KpPEAUTHOUN OpraHu3aIlii — IMUTEHTA. B TakoM ciTydae penieHre o BRITyCcKe CyOOpIMHUPOBAHHBIX
o0nurauuii TOJMKHO MpeaycMaTpuBaTh KO3(PPUIMEHT MEHbI WM KOHBEPTALUU, PACCUMTAHHBIN
UCXOJS U3 COOTHOIICHHSI PHIHOYHOI CTOMMOCTH OOBIKHOBEHHBIX aKIIMK KPEAUTHON OpraHu3aluu
- SMHUTeHTa (HO HE HIKE MX HOMUHAIBHONW CTOMMOCTH) M pa3Mepa TpeOOBAHHI BIIAJCIBIICB

CyOOpAMHUPOBAHHBIX OOIUT AN,

Bce ycnoBus nmorameHus U BHIIUIAT KYTIOHOB 10 CyOOPIMHUPOBAHHBIM OOJIHUTAIMsIM OTIPEIEIICHBI

B SMHUCCUOHHOM JOKYMEHTALINH.
Kaxxgast cybopauHUpOBaHHAS OOJIUTAIMS OJHOTO BHIITYCKAa UMEET OJMHAKOBBIA 00BEM MpaB.

CyOopauHupoBaHHasE OONHTranus WMEeT HOMHUHAIBHYIO CTOMMOCTh He MeHee 10 MWIIHOHOB
pyOuieii (3a uCKIItoUeHNeM BhIMTyIIeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

JeT (Iu0o He UMEET CPOKa MOTAIICHHUS).

CY60pI[I/IHI/IpOBaHHbIe 06J'II/IraI_II/II/I, B OTJIMYHC OT aKHHﬁ, HEC JAar0T IIPpaBO HA Y4aCTUC B YIIPABJICHUN

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

Yuyacrue B pacnpeneleHMH UMYILIECTBA, OCTAIOLIErOCsl NPH JUKBUAALUN (0aHKPOTCTBE)
odmecrBa. [lpu nmkBHmanuu Jaepxkarend CyOOPAMHUPOBAHHBIX OOJNHMTramuii  MoJydar
BO3MEIIIEHHUE CPEJICTB B IOCIICIHIOI0 OUYEPE/Ib, IPOITYCTUB BIIEPE]T BCEX APYTHX KPEAUTOPOB, B TOM
YHclie BIIAJENbIIEB MHBIX oOnuranuii odmectBa. B cmydae HecocToaTenbHOCTH (OaHKPOTCTBA)
KpPEAUTHOMN OpraHU3aIiuy - SMUTEHTA TPeOOBaHUsI TTO CyOOpIMHUPOBAHHBIM OOIUTAIUSAM, a TAKKE
10 (1)I/IHaHCOBI>IM CaHKIIUsIM 3a HCECUCIIOJIHCHUC 0053aTENLCTB 110 Cy60p)II/IHI/IpOBaHHI)IM
00JIUTaIUsAM YOBJIETBOPSIOTCS TIOCJIE YJIOBJICTBOPEHUs] TPeOOBAHUM BCEX HHBIX KPEIUTOPOB.

YkazaHHOe YCJIOBUC YCTAHOBJICHO B YCJIOBUAX SMUCCHU CY60p,[[I/IHI/IpOBaHHI>IX O6JII/IFaI_II/II>'I.

Brnanensibl cyOOpAMHUPOBAHHBIX OOJUTAIMI yY4aCTBYIOT B pacHpeesieHUd UMYIIEeCTBa TMepe

BJIaJICJIbLIAMH TTPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OcHOBHBIC PHCKH:

PpiHOYHBINE pHCK (PUCK HEraTUBHOI0 M3MEHEHHMsl CTOMMOCTH CyOOpPAMHUPOBAHHOM
00JMramnum) - CTOMMOCTh MpHUHaANeXaleil Bam cyOopInHUPOBaHHON OOMUTAIMA MOXKET Kak
pacTu, TaKk ¥ CHHUXKAThCsl, U €€ POCT B MPOILIOM He O3HayaeT ee pocta B Oyayuiem. M3meHnenue
IOCHBI Ha Cy60pJ1HHHpOBaHHI)Ie 06erau1/m CBsA3aHO, IMPEKAC BCETO, C UBMCHCHUEM IIPOUCHTHBIX
CTaBOK Ha (UHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa CyOOpAMHUPOBAHHON OOJIUTAITIH CHUKAETCS,

CCJIU ITPOLICHTHBIC CTABKH HAa PBIHKC PAaCTyT, U HaO60pOT - ICHa CY60pIII/IHI/Ip0BaHHOI71 O6JII/IFaLII/II/I
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pacTeT, eciau IPOLICHTHBIE CTAaBKU CHUXKAKOTCA. Takke W3MEHEHHE pPBIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTALUII MOXET OBITh CBSA3aHO C U3MEHEHHMEM BOCIPHUSTHS PHIHKOM
(UHAHCOBOTO COCTOSIHUSI W IUIATEXKECIIOCOOHOCTH KPEIUTHOW OpraHu3alUdd - OSMHUTEHTa
CyOOpIMHUPOBAHHOM OOJIUTallUK, B TOM UYUCJIE C U3MEHEHUEM KPEIUTHOTO0 PEeHTHHra SMUTEHTA
(KOHKPETHOTO  BBIIyCKa  OOJHramuii), KOPIOPAaTHBHBIMH  COOBITUSIMH U JIPYTHMHU

00CTOATENBCTBAMU.

Puck JukBuIHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTh NPOAATh CYOOPAWHHUPOBAHHYIO
oOnuranuio B 110001 MOMEHT BpeMeHH 0€3 CYIIIECTBEHHOI'O CHI)KEHUS €€ CTOUMOCTH, 3aBUCUT OT
copoca U npeioxkeHus: Ha pbiHKe. CyOOopAuMHHpOBaHHBIE OOJMralMi MOTYT MMETh HHU3KYIO
JUKBUJIHOCTb, TO €CTh H3-3a cCHeHu(UKH HHCTPYMEHTAa M TIOBBIIICHHBIX TpeOOBaHUN K
MHBECTOpaM ObIBaeT CIOXHO HaWTH mokynarens. CyOOpIuHHpPOBAHHBIE OOJHMTAllMM MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPraHW30BaHHOM phIHKE. B ompenenenHbiii MomeHT Bbl
MOJKETE CTOJKHYTHCSI C HEBO3MOKHOCTBIO MPOJIaTh CBOU CyOOPIMHUPOBAHHBIE OOIUTAIIH UITH C
TeM, uTo Bam mpuzaercs npojaTh UX € CYIIECTBEHHBIMU YOBITKAMH W3-3a CHIDKEHUS CIpoca Ha
HUX WIA KaKuX-In0o orpaHMyeHUl Ha uxX oOpamenue. llpenmoceuikamMu aJisi CHUKEHUS
JIMKBUJHOCTHU Cy60pI[I/IHI/Ip0BaHHI)IX OGJII/IF&III/Iﬁ MOT'YyT SBJIATBCA: HHq)OpMaHHﬂ O CHHXXCHHU
KPEAUTHOTO PEUTHHTa SMUTEHTa, O HEYCTOMYMBOM (DMHAHCOBOM IIOJIO)KCHUU, HETaTHBHbBIC
KOPIIOpPaTUBHbIE COOBITHS, CHU)KEHHE IOBEpUS K OMUTEHTY, MOTEpsl pemyTalud U Apyrue

00CTOATENBCTBA.

Kpeautnbiii puck. CylniecTByeT pPHCK HEUCHOJHEHHS AMHUTEHTOM CyOOpIMHUPOBAHHBIX
00JMralyu CBOUX 00513aTeNIbCTB, KOTOPBIA MOYKET pealn30BaThCs, B YaCTHOCTH, B BUJIE MTPOITyCKa
WIA 337€pKKM  BBIIJIATHl KYNMOHOB M (WJIM) TOralieHUss HOMMHAIBHOM CTOMMOCTH

CyOOpIMHUPOBAHHOM OOIUTALINY.

Puck nedoara. Curyauus, npu KOTOPOH SMHUTEHT HE B COCTOSHUHM BBIIJIATUTH BiaJlesIbliaM
CyOOpIMHUPOBAHHBIX OOJIUrallMd CyMMY HOTallleHUs] CyOOpIMHUPOBAHHBIX OOIUTaluu U (JIH)
KYTIOHOB TI0 HUM. B 3TOM cilydae HHBECTOPHI PUCKYIOT TIOTEPSATH BCE CBOM BIIOKEHUS B JJAHHYIO
neHHyto Oymary. JledonT MoXeT MpOW30MTH y DMHUTEHTOB C JIOOBIM YPOBHEM KPEIUTHOTO
peiitunra. KpeauTHslif peHTHHT OTpaskaeT MHEHHE PEHTHHIOBOTO areHTCTBa O BEPOSITHOCTU
HacTyIUieHus eoiTa: HauMeHee BEpPOSATHBIH ypOBEHb, Kak MpaBuilo, o00o3HauaeTcs «AAA»
(BBICIIMI KpeOUTHBIA YpOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEIMYEHUST BEpOSATHOCTH Aedonra). Uem HIDKE KPEAUTHBIA PEUTHHT dMUTEHTa (KOHKPETHOTO
BBINTyCKa CyOOPIMHUPOBAHHBIX OOJUTAINil), TEM BBILIE, 10 MHEHUIO KPEIUTHOTO PEUTHHIOBOTO

Ar¢HTCTBA, BEPOATHOCTDH ILC(I)OHTa.
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Puck O0aHkpoTrcTBa 3MHMTeHTa. B cimyuyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMYyIIecTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMHu Kpenuropamu. [loramenue 3a10/5Kk€HHOCTH POUCXOAUT
COTJIaCHO 3aKOHOJATEJIbHO YCTaHOBJIEHHOW odepenHocTH. HecmoTps Ha To, 4Tro B ciyyae
0aHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA JMHUTEHTA IPOU3BOIATCSA BIaAeNblaM
CyOOpAMHUPOBAHHBIX OOJMHUTalUii Tepes BiafeabllaMi MPUBHIICTUPOBAHHBIX M OOBIKHOBEHHBIX
aKIUi, KMMyIECTBAa MOXET OBITh HEJIOCTaTOYHO Ui BBILIAT IO CyOOpAMHUPOBAHHBIM
obOnuranusaM. B pesynbrate Bol MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpIMHUPOBAHHBIC

oOJMranum.

CrocoOHOCTh AMMTEHTa B IOJHOM OO0bEMEe BBIIOJIHATH CBOM 00fA3aTenbcTBAa 10O
CyOOpIMHUPOBAaHHBIM  OOJIMTALUAM  MOJTBEPXKAACTCS, HAIpUMep, BBICOKUM KPEIAUTHBIM
PEUTHHIOM HMHTEHTA, €ro yCTOMYMBBIM (PUHAHCOBBIM MonokeHueM u T.0. Ilpu mnokynke
cyOOpaMHUpOBaHHBIX oOnwramuii Bam ciemyer oOparuTe BHUMaHWe Ha (UHAHCOBYIO

YCTOWYUBOCTD U JOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Tpu caenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTALUSIM POCCUNUCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opoxkepa 3a UCTIOTHEHHE TIOPYYCHHI, a TAK)KE MOTYT B3UMAThCs KOMUCCUU OUPKU U KITMPUHTOBOM
OpraHM3alyi 3a COBEpPILEHUE CIIEIKU, KOMHCCHS JETO3UTapHusl 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOPA HAa CyOOPIMHUPOBAHHYIO 00Hranmio. Pazmepsl Bcex TaprugoB MOXKHO HAUTH Ha CaiiTe
Opokepa, eno3uTapus, KIMPUHIOBOM opranusanuu u oupxu. IIpu nokymnke oOpamiaromieiics Ha
pBIHKE CyOOpJMHUPOBAHHOW OOMUTallMM B CYMMY CJENKH BKJIIOYAETCSd YacTb KYHMOHHOTO
IPOLIEHTHOTO J10X0/a MO CyOOpIMHUPOBAHHON OOIMraluy, pacCYUThIBa€Mas MPONOPIHOHATBHO
KOJIMYECTBY JHEH, MPOLIEAINX OT AAaThl IPEAbIAYIIEH BBIIUIATHI KYIIOHHOTO J10XO0Ja 0 AaThl
WCIIOJTHEHUS CHIENKH KYTUTU-TIPOIaXK CyOOpAMHUPOBAHHON oOnuramnuu. /[aHHbIN HaKOTUICHHBIN

KYMOHHBIN JTI0XOJ MepeiaeTcs MPOAaBIly CyOOpIUHUPOBAHHOM OOIUTALINN.
7Kano0b1 M npen1oKeHUus

XKanoOsl u npeoxxeHust Bel Moxxere HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEeMyI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Oopoxep, i B bank Poccun.
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ITpunoxxenne Ne 8

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JOKYMEHTA IO CTPYKTYPHOI 0OJIUraiiii pOCCHICKOT0 SMUTEHTA

NudopmManinoHHbIi TOKYMEHT
CTpyKTypHas 00JMrauus pocCUiCKOro SJMUTEHTA

IIpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIIEHHbIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYaJIbHOM  MHBECTULIMOHHOM  pPEKOMEHJALMEW WIM  PEKJIaMHBIM  MaTEpUAJIOM.
Wudopmanus npuBeneHa sl HIOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PHCKOB CTPYKTYpPHOU

00JIUTanuu POCCUUCKOTO SMHUTEHTA.

JTO He BKJIAJ

Bb1 MokeTe OTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) TOCYAAPCTBOM

B cayyae morepb KOMIeHca Ui He IPeIYCMOTPEHO

CTpyKTypHBbIe 00/IMranuy NpeAHA3HAYCHBI 118 KBATH(QUIINPOBAHHBIX HHBECTOPOB

OcHoBHbBIE XapaKTCPUCTUKHU CprKTypHOﬁ oﬁnnraunn pOCCHﬁCKOFO IMHUTCHTA.

CprKTypHaH O6J'II/IF3.I_[I/I5{ pOCCPIfICKOF O OMHUTCHTA - 3TO IICHHAaA 6yMara, BO3MOXHOCTb U pasMep
BBITIJIIAT IIO KOTOpOﬁ (noxona M BBIIIJIAT IIpH HOFaHIeHI/II/I) 3aBUCAT OT HACTYIUICHUA WJIN HE
HACTYIJICHUSA ONPEACIICHHBIX oocroaTenscTB. K TakuM 00CTOATENHCTBAM MOr'yT OTHOCHTBHCA,
HaImpuMmep, Z0CTHUKCHUC ONIPECIACIICHHBIX 3HAYCHHI OCH 0a3MCHBIX aKTHBOB B OIIPCACIICHHBIC NAThI,
B TOM YHMCJIC IICHBI Ha TOBAPLI, ICHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, ITIOKA3aTCJIN

ypOBHS HHGIAINN, OPHUITHATBHAS CTATUCTHIECKass HHPpOpMaIIus.

Pa3smep Bcex BBITIIAT MO CTPYKTYPHOH OOJIMTalid MOXET OBITh MEHBIE €€ HOMHHAJIBHOU

CTOUMOCTH, TaKKC BO3MOXXHA ITOTEPSA BCCX BJIOKCHHBIX CPEICTB.

Kaxxnas ctpykTypHast o0uranusi OJJHOTO BBITyCKa HMEET OJIMHAKOBBIA 00bEM IpaB.
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[Toramenne HOMUHAJIBHOW CTOMMOCTH CTPYKTYPHOM OOJMIalid MOXET OCYIIECTBIATHCA

YacTsMH B IIpOIEcce OOpAICHUsI CTPYKTYPHOM 00aHuranuy (aMopTu3anus 00JIuraum).

VYcnoBusiMH  BBIIIyCKa CTPYKTYPHBIX OOJMTanuidi MOTYT OBITh IPEIYyCMOTPEHBI YCIOBHUS
JOCPOYHOT'O MMOTalICHHs KaK 110 HHUIMATHBE SMUTEHTA, TAK U I10 HHUIMATHBE UX BJaJeibleB. B
HEKOTOPBIX CIIy4asX OSMHTEHT WM HHOE JIMIO 3apaHee OOBSBISIET O CBOCH TOTOBHOCTH
proOpecTy y 110000 3aMHTEPECOBAHHOTO JINIIA CTPYKTYPHBIC OOJIHUI LM B ONIPEACICHHYIO ATy
(odpepra mo obnurammsim). OOpaTHTe BHHUMAHUE, YTO KOJIMYECTBO CTPYKTYPHBIX OOIMTramuu,
nprodpeTaeMbIX 1o odepre, MOKET ObITh OrPaHUYCHO, U BBl HE CMOXKETe TPH XKENAHUHU MTPOJIATh

BCe uMeronuecs y Bac cTpykTypHbie 00Iuranuu.

CtpykTypHas oOnuramusi MO>KeT IpeaycMaTpuBaTh MapaMeTp, ONPEeAeSIONUN 00 10X0/a,
KOTOPYIO TMOJYYHUT BIaJeNel] CTPYKTYPHOH OOJHMraiuu B 3aBUCUMOCTH OT M3MEHEHHS IIEHbI

YCTaHOBJICHHOTO B SMHUCCHOHHOM TOKYMEHTAIINN aKTHBA (AaKTHBOB) — «KOA((MUIIMEHT YUacTUsD).

CrpykTypHasi 0OIUTaus MOKeT IpeayCMaTPUBaTh «9aCTHYHYIO 3alIUTY KaluTaxa» — JOJIO OT

HOMMHAJIA, BHIIUIAYMBAEMYIO B JIFOOOM Cllyyae.

Bce ycnoBus morameHuss W BBILJIAT KYHNOHOB IO CTPYKTYPHOW OONMranuu ONpEesieHbl B

SMUCCHUOHHOM AOKYMCHTAIUU.

CTpyKkTypHBIE OOJUIallUM, B OTJIMYME OT aKIHUil, HE JAIOT MPaBO HA y4yacTUE B YIPABIECHUU
KoMIaHuel (00LIecTBOM) - SMUTEHTOM, a TakXe MpaBO Ha ydacTue B YIpaBJICHUH KOMIaHHEH
(oOmiecTBOM), YbM LIEHHBbIE OyMaru yKa3aHbl B SMHUCCHOHHOW JOKYMEHTAllUW KaK aKTHUB, OT

HU3MCHCHUA IICHBI HA KOTOpI:Iﬁ 3aBHCHUT ITOJYYCHHUC BBIIIJIAT IO CTPYKTYPHBIM 06JII/IFaIII/I5[M.

YuyacTue B pacnpeeleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
IMuTeHTa. [Ipu JNUKBUIAIIMM SMHUTEHT NPEKpallaeT CBOK JEATeIbHOCTh, €ro HMMYIIECTBO
pacripeienigieTcst MeXay Kpeautopamu (Kak mpaBuiio, MyTEM IMPOJIaKH UMYIIECTBA U Tepeaadn
JNEHEXKHBIX CPEACTB KpEeAuTOpaM), B TOM YHCJIE BiIaJelbllaMH CTPYKTYpPHBIX OOIUTALIUN
obmiectBa. [Topsaok u pazmep BBIIIAT BiaJeNbllaM CTPYKTYPHBIX OOTUTAlMi MpU JTMKBUAALNUN

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEIEIICHHOCTD.
OcCHOBHBIE PUCKH:

PpIHOYHBIN PUCK (PHUCK HEraTMBHOI0O M3MEHEHUS CTOMMOCTH CTPYKTYPHOM o0JMraumu) -
CTOMMOCTH IIpUHAJyIekKalIed Bam cTpykTypHOI oOnuraiuy MoKeT Kak pacTH, TaK U CHU)KAThCA.
Poct cToumocTH CTpyKTYpHON OOJIMTalliu W/WIHM MOJOXKHUTEIbHAs JUHAMHUKA B MPOILJIOM HHBIX

HOKaBaTeJ'ICI‘/’I, OT KOTOPBIX 3aBUCUT pa3MCpP BLIIUIAT IO CTPYKTypHOﬁ O6JII/IFaLII/II/I, HC 03Ha4YacT
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pocTa CTOMMOCTH CTPYKTypHOH oOnuranuu B Oyaymem. CTOMMOCTh MpHHAAIexamein Bam
CTPYKTYPHOH OOJUTAIMK MOXET MEHSTBCS O] BIUSHUEM OOCTOSTEIBCTB, OT KOTOPBIX 3aBUCUT
MOJIy4YeHUE BBIIIAT MO CTPYKTYPHBIM OOIUranusM (Hampumep, U3MEHEHHE LIEH Ha TOBaphl,
LeHHble Oymaru, Kypchl BaliOT, IWHAMHUKA MPOLIEHTHBIX CTAaBOK U HHBIE OOCTOSATENbCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBIILJIAT IO CTPYKTYPHBIM oOyuranusM). Takke n3MEHEeHHUEe PhIHOYHOU
CTOUMOCTH CTPYKTYPHOH OONMUTANINI MOXKET OBITh CBSI3aHO C M3MEHEHUEM BOCTIPUSATHS PHIHKOM
(UHAHCOBOTO COCTOSHUSI M IUIATEXKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJIUTaluii, B TOM
YHClie ¢ U3MEHEHHEM KPEIUTHOIO0 PEHTHHra SMUTEHTAa (KOHKPETHOTO BBIYCKa CTPYKTYPHBIX
obnuranuii, Juia, MPeIOoCTaBUBIIErO O0ECIEUYCHHE IO CTPYKTYPHBIM OOJIUTAIUSAM, MPH €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU OOCTOSITEIHCTBAMHU.

Puck mukBuaHOCTH. JINKBUIHOCTD, TO €CTh BO3MOYKHOCTD IIPOJIaTh CTPYKTYPHYIO OOJIUTraIiio B
100011 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeioxKeHus Ha peiHKe. CTPYKTypHBIE OOJIMTallid YacTO UMEIOT HU3KYIO JTMKBUIHOCTb, TO €CTh
13-32 HeOOJIBIIOT0 00BEMa TOPTOB OBIBAET CIIOKHO HaiTH Mokymnatens. CTpyKTypHbIe 00Iuranuu
MOTYT 00pamnaThCcsi Ha OPraHU30BaHHOM M HEOPTaHM30BAaHHOM phIHKE. Hambonee MUKBUIHBIMU
SIBIISTIOTCSI CTPYKTYpHBIE 00JUTanuy, 0Opamaromumecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTYpHBIE
oOnuranuu, He oOpalaIIecs: Ha OPraHU30BAHHOM PBhIHKE, MeHee TUKBUIHBL. OHAKO B JTI0O0OM
ciayyae Bbl MOXeTe CTOJIKHYTBCSI B ONPEACIICHHBIH MOMEHT ¢ HEBO3MOXKHOCTBIO IPOJATh CBOU
CTPYKTYpPHBIE OOJIUTALH HITK C TEM, 9YTO Bam npuercst mpoaaTh UX ¢ CyleCTBEHHBIMU YOBITKAMU
U3-3a CHIDKEHHUS CIpoca Ha HUX WIM Kakux-In0o oOrpaHMyYeHuil Ha uX oOpalleHue.
[TpeanoceiikamMu JUIsl CHUXKEHUS JIMKBHJIHOCTH CTPYKTYPHBIX OOJIMTallMi MOTYT SIBJISITHCS:
UCKJTIOUEHHE CTPYKTYPHBIX OOJUTaliii U3 KOTUPOBAIILHOTO CITUCKA OUPIKU, CHUKEHHUE PEHTHHTra
OMHUTEHTAa (KOHKPETHOIO BBIIyCKa OOJMramuii, jguna, MNpeAoCTaBUBLIET0 oOOecredyeHue I
oOnurauusaM, TMpH €ro HaJU4WK), HETraTUBHbIE KOPIOPATUBHBIE COOBITUS U JApYyrue

00CTOATENbCTBA.

Kpenutnbiii puck. CyliecTByeT pHCK HEUCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOIMranuu
CBOMX 00s13aTENIbCTB, KOTOPHII MOXKET peaqn30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATHI WU
3a/Iep>KKM  BBIILIATHl KYNOHOB W (MJIM) MOTALIEHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYpPHOM
o0nuranru B NpeyCMOTPEHHOM pa3Mepe He3aBUCHMO OT HACTYIUIEHHs] COOBITUN, OMUCAHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck pedoara. Cutyanus, npu KOTOPOW SMHUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbLAM
CTPYKTYPHBIX OOJHMTraIyii cyMMy HorameH st 00Juranuii u (UiM) KyloHOB 1o HUM. B aTom cityuae

HHBCCTOPBI pPUCKYIOT IMOTEPATH BCC CBOU BJIOKCHUSA B JaHHYIO LHCHHYIO 6yMary. I[C(l)OJIT MOXKET
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IPOM30UTH y SMHUTEHTOB C JIIOOBIM YPOBHEM KpEAMTHOro pelTHHra. KpemuTHbIi pelTHHTr
OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSTHOCTH HACTYIUICHHS jaedoiiTa: HauMEeHee
BEPOSTHBIN YPOBEHB, KaK MpaBuiIo, o0o3HadaeTcs «AAA» (BBICIINNA KPEIUTHBIA YPOBEHb, 3aTEM
ciaenyeT «AAx», «A», «BBB», «BB», «B» 1o crenenn yBenuueHnus BeposTHOCTH nedonta). Uem
HUKE KPEAUTHBIA PEUTHUHT SMUTEHTA (KOHKPETHOTO BBIMTYCKAa CTPYKTYPHBIX OOJIMraluid, JIMIA,
NPEOCTABHUBILETO 00ECIeUeHUE MO0 CTPYKTYPHBIM OOJUTAIUsAM, IPU €r0 HAIWYHH), TEM BBIIIIE,

10 MHCHHIO KPECIAUTHOI'O peﬁTI/IHFOBOFO Ar¢HTCTBa, BEPOATHOCTD z[eQ)onTa.

[Ipu >TOM, MHUTEHTAMU CTPYKTYPHBIX OOJUTalMii MOTYT OBITh KOMIIAHMM, HE 00Jajaroliue
KPEAUTHBIM pelTHHroM. B 3ToM ciydyae ocoOeHHO BakeH Bamn caMoCTOSTENbHBIN aHanu3
(¢buHAHCOBON YCTOMYMBOCTH DMMTEHTA, KauecTBa O0ECIEUYEHMs 1O CTPYKTYpPHBIM OOJIUTaIUsIM

(pu HAJIMYKH).

Puck OankporcTrBa 3MuTeHTa. B ciiyuyae OaHKpOTCTBa SMHUTEHTa pa3Mep €ro HUMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacyeToB CO BceMu Kpenuropamu. [loramenue 3a10J5Kk€HHOCTH MPOUCXOUT
COTJIJaCHO 3aKOHOJIATEIbHO YCTAaHOBIEHHOW ovepenHocTu. Ilopsgok u  pa3mep BbILIAT
BIQJIeTIbIIaM CTPYKTYPHBIX OONUTanuii mnpu JUKBUAAIMH (OaHKPOTCTBE) SMUTEHTa HOCHUT
BBICOKYIO HEOIPEACIIEHHOCTh, TaK KaK MMYIIECTBA MOXET OBITh HEAOCTATOYHO JIsl BHIILIAT IO
CTPYKTYpHBIM oOmuranusMm. B pesymbrate Bbl MokeTe TOTEpsATh BCE CBOU BIIOKCHHUS B

CTPYKTYPHBIC o6n1/1rau1/n/1.

OMUTEHT CTPYKTYpHBIX OONUTanMii - KpeauTHas OpraHu3alus BIOpaBe B3ATh Ha ceds
00s3aTeNnbCTBA MO CTPYKTYPHBIM OONUTanusM Oe3 JOMOJHUTEIHLHOTO HMYIIECTBEHHOTO
obecrieuennst mo HUM. CIIOCOOHOCTHL TAKOIO SMHUTEHTA B ITOJHOM OOBEME BEBIMIOJHATL CBOH
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OOJIMTAIUSM  TTOATBEPIKIACTCS, HAMpPHUMEP, KPEIUTHBIM
pEeUTHHTOM ¥ (HHAHCOBBIM IIOJIOKCHHEM, a TaKXKEe MOXET TOJHOCThI0 WM YaCTHYHO
o0ecreunBaThCsl MOPYYUTEIHCTBOM, OAHKOBCKOHM, TOCYJapCTBEHHOM WM MYHUIUMATBHON
rapantueil. [Ipu mokymke CTpyKTypHbIX oOnuramuii Bam crnemyer oOpaTuTh BHUMaHUE Ha
(DMHAHCOBYIO YCTOMYHMBOCTh M JOOPOCOBECTHOCTh AIMHUTECHTA, a TAK)KEC Ha HAIMYUE U KAUECTBO

obecrieueHus CTPYKTYPHBIX OOJTUTAIIHA.
Komuccun

[Ipu caenkax co CTPYKTYPHBIMU OOJMranusiMU B3UMAaeTCsi KOMUCCUsI Opokepa 3a HCIIOJIHEHHE
NOpPYYEHHUH, a TaKkKe MOTYT B3MMAThCSl KOMUCCHM OMpXM W KIMPHUHTOBON OpraHu3aluu 3a

COBCPHICHUC CHACJIKH, KOMHCCHUA ACTO3UTApUA 3a Y4YCT IIpaBa COOCTBEHHOCTH HHBCCTOpA Ha
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CTPYKTYpHyI0 obOnuranuio. Pa3smepsl Bcex TapudoB MOXHO HalTH Ha caiiTe Opokepa,

JIeTIO3UTapusl, KIMPUHTOBOM OPraHU3aluU U OUPXKH.
7KanoOb1 1 npensioKeHus1

XKanobsr u npeoxkenust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyanuuaere, B
CaMOpETYJIMPYEMYIO0 OpraHu3aluio B chepe (pUHAHCOBOIO PBIHKA, WICHOM KOTOPOH SIBIISETCS

Takoi Opokep, uiu B bank Poccun.
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ITpunoxxenne Ne 9 k

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALIMOHHOTO JOKYMEHTa 00 OOJIMTalluU POCCUHCKOTO IMUTEHTA CO CTPYKTYPHBIM

JIOXOJIOM

HNudopMalinoHHbINH JOKYMEHT

O0siMranmst poccUiicKOro 3MMTEHTA €O CTPYKTYPHBIM 10X0A0M

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYaJIbHOM  MHBECTULIMOHHOM  pPEKOMEHJALMEW WIM  PEKJIaMHBIM  MaTEpUAJIOM.
Wndpopmanus npuseeHa /Ui HOHUMAaHUS CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOIMraluu

POCCHUICKOI0 SMHUTEHTA CO CTPYKTYPHBIM JI0XOJIOM.

JTO He BKJIAJ

Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAAPCTBOM
B cayuyae moreps KoMIIeHCALUi He NPEAYCMOTPEHO

Hekotopbie o0auranum co CTPYKTYPHBIM [0XOAOM [IOCTYNHBI K HNPHOOPETCHHIO
HEeKBAJIM(PUUIHMPOBAHHBIMU HHBECTOPAMH IPH IOJIOKUTEIbHOM pe3yJibTaTe TeCTUPOBAHMS.
OcrasibHble 00JIMTallMM €O CTPYKTYPHBIM [0XOAOM MOIYT MPHOOpeTarb TOJBKO
KBATU(UIUPOBAHHbIEC HHBECTOPDI.

OcCHOBHBIE XaPaKTEPUCTHKHU 00/TUTAMH €O CTPYKTYPHBIM J0X010M POCCHIICKOT0 SMUTEHTA.

OO6nuranusi pocCUHCKOro 3MUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pazmep
BBIIZIAT 0 KOTOPOM 3aBUCAT OT HACTYIUIEHHs WJIM HE HACTYIUICHUS OIPEIEICHHBIX
0OCTOSITENBCTB. K Takum 0OCTOSATENbCTBAM MOTYT OTHOCHUTBCS, HApUMeEp, JOCTHKEHHE

OMpECaACIICHHBIX 3HAYCHHI OECH 0a3UCHBIX aKTHBOB B OMMpCACIICHHBIC NaThbl, B TOM YHMCJIC IICHBI Ha
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TOBApHI, IIEHHbIE OyMark, Kypchl BalOT, MPOICHTHBIE CTaBKH, MOKA3aTeNIN YPOBHS HH(IAIMH,

ounmanbHas craTucTudeckas nHpoOpMaIus.

Pasmep Bcex BBIIUIAT MO OONMTralMy CO CTPYKTYPHBIM JIOXOJIOM HE MOXET OBITh MEHBIIE €€

HOMUHAJIbHOM CTOMMOCTH, YTO MHOTJA HA3bIBAIOT «IIOJIHOM 3AIUTON KalUTaja.
Kaxxgast obnuranus co CTpyKTYpPHBIM JI0XOJ0M OJHOTO BBIITYCKa UMEET OJMHAKOBBIN 00bEM MpaB.

[Toramenne HOMUHAIBHOW CTOMMOCTH OOJMTAlMK CO CTPYKTYPHBIM JOXOJIOM MOXKET
OCYIIECTBIISITHCS YACTSIMU B IIpoliecce oOpalieHus oonuraiuy (aMopTu3anus oonuraium). B atom
CIy4yae OCTaBIIMECS KYIOHHBIE IUIATE€KU MOTYT PACCUMTHIBATHCA HMCXOJAS M3 HENOTalleHHOU

HOMHHAJILHOW CTOMMOCTH OOJIUTAIIH CO CTPYKTYPHBIM JTOXOJIOM.

VYcnoBusMHu BBITyCKa OOMHMranmuil cO CTPYKTYPHBIM JIOXOJAOM MOTYT OBITh IPEIyCMOTPEHBI
YCJIOBHSI JOCPOYHOIO IMOTAIICHUS MO HWHUIMATUBE SMUTEHTA W (WIM) MO HWHUIMATHUBE HX
BJIAJIENbIEB. B HEKOTOPBIX Cllydasx 3MMUTEHT WIM HMHOE JIMLO 3apaHee OOBSABISET O CBOEH
TOTOBHOCTU TMPHOOPECTH y JIOOOT0 3aMHTEPECOBAHHOTO JHIA OOJUTrallikl CO CTPYKTYPHBIM
JI0XO0JIOM B OIlpe/ieTIeHHY0 Aaty (odepra 1o obnuranusm). O6pature BHUMAHHUE, YTO KOJIUYECTBO
o0Hranuii co CTPYKTYPHBIM JTOXOJI0M, IPHOOPETaeMbIX 10 0epTe, MOKET ObITh OTPAHUYCHO, U
Bbl He cMmoskeTe mpu KelnaHMM IpojaTh Bce MMeromuecs y Bac obmuranuu co CTpyKTypHBIM

JIOXOJIOM.

Bce YCJIOBUsS TIOTAIICHHWA U BBIIJIAT KYIIOHOB II0 06eraum/1 CO CTPYKTYPHBIM JOXOAOM

OIIPCACIJICHBI B AMHCCHOHHOM JAOKYMCHTAaIUH.

OOnuranuu co CTPYKTypHBIM J0XO/A0M, B OTJIMYME OT aKIUil, HEe Jal0T MpaBO HAa ydyacTHE B
yIOpaBJIE€HUU KOMIaHuel (0OIEeCTBOM) - SMUTEHTOM, a TaKK€ MPaBO Ha y4yacTUE B YIPABICHUU
KOMIIaHuel (00IeCTBOM), YbH ILIEHHbIE Oymaru yka3aHbl B SMHUCCHOHHOH JOKYMEHTAallMM Kak
aKTHB, OT WM3MEHEHMs LIEeHbl Ha KOTOPBIM 3aBUCHUT IMOJY4YEHHME JOXOJOB IO OOJMUramusiM co

CTPYKTYPHBIM JI0XOZOM.

YuacTne B pacnpefeJeHHMH HMYLIECTBA, OCTAIOLIErocsl NPH JUKBHAANMH (0aHKPOTCTBE)
IMHMTEHTA. [Ipy JMKBHOAIIMM SMMUTEHT IPEKPALIAET CBOKO JAEATEIbHOCTb, €r0 HMMYIIECTBO
pacmpenenseTcs MeXIy KpeaIuTopaMu (Kak MpaBHIIO, TyTeM MPOJaXH UMYIIECTBA M TepeIadn
JNEHEeXKHBIX CPENICTB KpeauTopaMm), B TOM YHMCIE BIlajelibllaMyd OOJUTraluil cO CTPYKTYpPHBIM
noxo7oM. Branenbipl o0nuranuii co CTPYKTYPHBIM JIOXOJIOM YYacTBYIOT B pacHpesesieHHH

HMYyHIECTBA NP BiIaACIbllaMi IPUBUJIICTUPOBAHHLBIX U OOBIKHOBEHHBIX aKIIUH.

OcCHOBHBIC PHCKH:
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PbIHOYHBIN pHcK (PHCK HEraTHBHOIO U3MEHEHHUs] CTOMMOCTH 00JIMIallii cO CTPYKTYPHBIM
poxoaom). CtonMocTh nprHajyIexkaileld Bam odnuranuu co CTpyKTYpHBIM J1I0X0/10M MOKET Kak
pactu, Tak W CHMXaTbcad. PocT CTOMMOCTM OOJMranuu co CTPYKTYPHBIM JIOXOJIOM W/WIIH
HOJIOKHUTEbHASA JMHAMMKA B IPOLUIOM MHBIX IOKa3aTeleil, OT KOTOpBIX 3aBUCHUT J0XOJ IO
obyiuraiiul co CTPYKTYpHBIM JOXOJOM, HE O3HAa4aeT poCTa CTOUMOCTH OOJHUTaluu co
CTPYKTYpPHBIM J0x070M B Oynymem. CTOMMOCTh mpHHauIexamed Bam obmuranumm co
CTPYKTYPHBIM JI0XOJIOM MOXKET MEHSThCS 10 BIUSHHEM OOCTOATENbCTB, OT KOTOPBIX 3aBHCHUT
HOJyYeHHE JI0XOJI0B (HalpuMep, U3MEHEHHUs LIeH Ha TOBapbl, LIEHHbIE OyMmaru, Kypchbl BalioT,
JUHAMUKU MPOLIEHTHBIX CTABOK U MHBIX 0OCTOSATENIBCTB, OT KOTOPBIX 3aBUCUT YPOBEHB J10X0/1a 10
CTPYKTYpHbIM oOnuranusM). Takke H3MEHEHHWE pPBIHOYHON CTOMMOCTH OONHMramuid co
CTPYKTYPHBIM JIOXOJJOM MOJKET OBITh CBSI3aHO C U3MEHEHUEM BOCIPUSATHUS PHIHKOM (PMHAHCOBOIO
COCTOSIHUS U IUIaTEKEeCIOCOOHOCTH IMUTEHTA OOJIUralfii CO CTPYKTYPHBIM JI0XOJIOM, B TOM YHUCIIe
C W3MEHEHHMEM KpPEIUTHOIO0 PEUTHMHIra AMHUTEHTAa (KOHKPETHOrO BbINYyCKa OOJMrauui, Jula,
NPEOCTABUBILETO obOecrieueHue Mo OOiHMramusM, NpPH €ro HaJHNYUH), KOPIOPATUBHBIMU

COOBITUSIMH U ApyrumMu 00CTOATENLCTBAMU.

Puck IMKBUAHOCTH. JIMKBUHOCTBD, TO €CTh BO3MOXKHOCTH IMPOAATh OOJUTAIINIO CO CTPYKTYPHBIM
JIOXOJIOM B JTFOOOH MOMEHT BpeMEHHU 0e3 CyIIeCTBEHHOTO CHUKEHHS €€ CTOMMOCTH, 3aBUCUT OT
cIpoca ¥ NMpeaiokeHus Ha pbiHKe. OOIUranuu co CTpyKTYPHBIM I0XOJ0M 9acTO UMEIOT HU3KYIO
JUKBHIHOCTh, TO €CTh U3-3a HEOOJIBIIOr0 00heMa TOPTOB OBIBACT CIIOKHO HAWTH TOKYIIATEIsl.
O6nuranuu €O CTPYKTYPHBIM  JIOXOJIOM MOTYT oOpamatbCsi Ha OpPraHW30BaHHOM U
HEOPraHU30BaHHOM pbIHKE. Hanbonee TUKBUAHBIMH SIBISIOTCS OONUTAMM CO CTPYKTYPHBIM
JI0X0JI0M, oOpalnaroiuecss Ha OpraHu30BaHHOM pbIHKe. OOIUTalK CO CTPYKTYPHBIM JOXOOM,
He o0palaronirecs: Ha OpraHu30BaHHOM pPhIHKE, MEHee JTUKBUIHBL. OHaKo B 1I000M cirydae Bbl
MOKETE CTOJIKHYTHCS B ONPEICTICHHBI MOMEHT C HEBO3MOKHOCTBIO MPOAATh CBOU OOJIUTAIIUHU CO
CTPYKTYPHBIM JIOXOJ/IOM HIIY C TeM, UTo Bam npuaercs npoJaTh UX C CylIeCTBEHHBIMU yOBITKAMU
U3-3a CHIDKEHHUS CIpoca Ha HUX WIM KakuxX-TUOO OrpaHMYeHUil Ha ux oOpalieHue.
[IpeanocbuikaMu 711 CHYDKEHHS JTMKBHIHOCTH OOJIUTAIMNA CO CTPYKTYPHBIM JTOXOJOM MOTYT
SBJISITHCSI: MCKJIIOYEHUE OOJIMTaluii CO CTPYKTYPHBIM JOXOJOM M3 KOTHPOBAJIBHOTO CITUCKA
OWpXU, CHW)KCHHE pEHTHHTa OJMHTEeHTa (KOHKPETHOTO BBINyCKa OONMranuii, Juia,
MPEIOCTaBUBIIETO OOECIeYeHne IO OONWramusM, TpH €ro HaJdu4duu), HeraTUBHbBIE

KOPIIOpPaTUBHbBIE COOBITUS U IPYTUE OOCTOATENHCTBA.

Kpenutnbliii puck. CymiecTByeT puck HEUCIIOTHEHUSI YMUTEHTOM OOJIMTAIIUNA CO CTPYKTYPHBIM
JIOXOZIOM CBOUX 0053aTEIHCTB, KOTOPBIM MOXKET PeaTu30BaThCs, B YaCTHOCTH, B BU/IC HEBBITLJIATHI

WIM 33JIeP>KKH BBIIUIAThl KyMIOHOB U (MJIM) MOTAIIeHUs] HOMMHAJILHOW CTOMMOCTH OOJIMTaliiu COo
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CTPYKTYPHBIM JIOXOJIOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBHCUMO OT HACTYIUICHHSI COOBITHH,

ONMCAHHBIX B YMHUCCHOHHOM AOKYMCHTAaIUU.

Puck nedoara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaJEIbLAM
o0nuranuii co CTPYKTYPHBIM JJOXOJIOM CyMMY IOTalieHus: ooauranuii ¥ (Ujin) KylmoHOB 10 HEH.
B »TOM citydyae MHBECTOPBI PUCKYIOT MOTEPSITh BCE CBOU BJIOXKEHHS B JaHHYIO IIEHHYIO OyMary.
Jedont MoxeT MpOU30UTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO pedTHHra. KpeauTHeiii
PEUTHHT OTpa)kaeT MHEHHE PEHTUHTOBOTO areHTCTBAa O BEPOSTHOCTH HACTYIUICHHUS IedoiTa:
HaMMEHEE BEPOATHBI YPOBEHBb, KaK IMpaBmiio, o003HauaeTcs «AAA» (BBICIIMNA KPEIUTHBIN
YPOBEHb, 3aTeM cieayeT «AA», «A», «BBBy», «BB», «B» 1o crenenu yBequueHUs: BEpOATHOCTH
nedonra). UeM HUKE KPEIUTHBIA PEHTHHT SMHUTEHTA (KOHKPETHOTO BBIITYCKa OOIMranui, Juia,
NPEOCTABHUBILETO oOecreueHne mo OOJIuranusM, Mpu €ro HaJH4YuH), TEM BBIIIE, 10 MHEHUIO

KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOSTHOCTH 1e(oTa.

[Ipu sTOM, SMUTEHTaMHU OOJIUTaLMN CO CTPYKTYPHBIM JI0XOJAOM MOTYT OBITb KOMIIAHUH, HE
oOajaromuye KpeAuTHBIM peUTHHIoM. B 3TOM citydae ocobenHo BaskeH Bar camoctosiTenbHbIN
aHamu3 (UHAHCOBOH YCTOMYMBOCTH SMHUTEHTa, KauecTBa oOecreueHust 1o obsurauusMm (Ipu

HaJINYWH).

Puck OankporcrBa 3MuTeHTa. B ciiyyae GaHKpOTCTBa SMHUTEHTa pasMep €ro MUMYyIIECTBa
HEJOCTATOYEH IS PacyeTOB CO BCEMH KpeauTopaMH. Iloramenne 3a10J5KeHHOCTH IPOUCXOIUT
COTJIaCHO 3aKOHOJATENIBHO YCTAaHOBJIICHHOW od4epeaHocTH. HecmoTrps Ha TO, 4Tro B Ciy4ae
0aHKpPOTCTBA BBIIUIATHI OCTABLIETOCS HMYIIECTBA SMHUTEHTA IMPOU3BOJATCA BiajelbliaM
oOnurauuii mepes BiaeNbllaMd NPUBWIETMPOBAHHBIX U OOBIKHOBEHHBIX aKIIMH, UMYIECTBA
MOJKET OBITh HEJOCTATOYHO JJISl BBIIUIAT 10 OOJIMTalisiM CO CTPYKTYPHBIM 10X0/10M. B pesynbrare

Br1 MmoxxeTe MOTEPATH BCC CBOU BJIOKCHUS B O6J'II/IFaHI/II/I CO CTPYKTYPHBIM OAOXOO0M.

B OonbmmHCTBE ciayuyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusM 0e3
JIOTIOJTHUTEIBHOI0 UMYIIECTBEHHOTO o0ecrneueHus no HUM. CoCOOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBINOJIHATH CBOU 0053aTeNNbCTBA MO OOIMTalMsIM MTOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEAUTHBIM PEUTHHIOM SMUTEHTA, €r0 YCTOMYMBBIM (PMHAHCOBBIM MOJIOXKEHUEM U T.11. Bmecte ¢
TEM WCIOJHEHHE O00s3aTelLCTB IO O6J'II/IFaLII/I$[M MOXET TIMOJHOCThIO HWJIMW YaCTHYHO
o0ecreunBaTbCsl 3aJI0TOM, MOPYYUTENBCTBOM, OAHKOBCKOM TapaHTHeW, rocyJapCTBEHHON WIH
MYHUIIUTNATbHON rapantue. [Ipenmnonaraercs, 4To B Ciiydyae HEBBIIOJIHEHUS SMUTEHTOM CBOMX
00s13aTeNBCTB 10 TAaKUM OOJIMTAIMsIM IOTAallleHne 3aJ0JDKEHHOCTH TIepell BIIaAeIblaMu
oOnurauuit  ocyuiecTBisercs (IMOJHOCTbIO MJIM YacTHYHO) 3@ CYET MPeayCMOTPEHHOIO

obecnieuenus. [Ipu nokynke obnuranuii Bam cnenyer oOpatuTh BHUMaHUE Kak Ha (PUHAHCOBYIO
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YCTOﬁqHBOCTB u HOGpOCOBeCTHOCTB OMUTCHTA, TaK U Ha Ka4C€CTBO obOecrieueHus o 06JII/II‘aI_[I/I$IM

(pu HAJIMYKH).
Komuccun

[Ipu cpenkax ¢ oOiMramMsIMU CO CTPYKTYPHBIM JIOXOJIOM B3MMAaeTCsi KOMHCCUs Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKXe MOXET B3MMAaThCsl KOMHUCCHUM OWpPXKH M KIMPUHTOBOM
OpraHM3aly 32 COBEpPILEHUE CIIEIKU, KOMHCCUS JCTO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOpa Ha OOJIMTallkIO0 CO CTPYKTYPHBIM A0X0JI0M. Pa3Mepsl Bcex Tapu(oB MOXKHO HAWTH Ha

caifte Opokepa, Jerno3uTapusi, KIMPUHIOBOM OpraHU3aluu U OUPIKH.

[Tpu mokymke oOpamniaromieiicss Ha peIHKE OOJUTALUN CO CTPYKTYPHBIM JOXOJOM B CyMMY CHIEIIKU
MOJKET BKJIFOUATHCS YaCTh OCHOBHOTO W/WIHM (PUKCHPOBAHHOTO KYITOHHOTO MPOIIEHTHOTO J0X0/a
Mo OOMUTalMh CO CTPYKTYPHBIM JOXOJOM, pPacCUUThIBaeMas MPOIMOPLUOHAIBHO KOIUYECTBY
JHEW, MPOMIeAIINX OT JaThl MPeAbIAyIIel BBIILUIATHI KYIOHHOIO JAOXO0Ja A0 JAThl MUCIOJHEHUS
CHCNIKH KYIUTH-TIpOAaXH oOyuranuu. J[aHHBIM HAKOIUJICHHBIM KYTOHHBIM JI0XOJ MepenaeTcs
MPOJIaBIy OOJUTAIlUU CO CTPYKTYPHBIM JIOXOJIOM. YTOYHHUTE MpPaBHJIa pacueTa HaKOILUIEHHOTO

KyIOHHOI'O 10X0/1a IIPU MOKYIKE OOJUTalK CO CTPYKTYPHBIM JTI0XOJIOM.
7KanoOb1 1 npensoKeHust

Kanobel u npemnoxenust Bol Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Brl coTpyaHuudaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi 6poxep, unu B bank Poccun.
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ITpunoxxenne Ne 10

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JJOKYMEHTa 00 OMIIHOHHOM JIOTOBOPE

NudopManinoHHbIi TOKYMEHT
OnuuoHHBIA J0Tr0OBOP

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusMH. He sBusercs
VHUBUIYAJIbHON  WHBECTULMOHHOM  PEKOMEHJAIMENW WA  PEKJIAMHBIM  MaTEpHaOM.
Wudopmarnivs npuBeneHa A IOHUMaHUS CYIIIECTBEHHBIX XapaKTePUCTHK U PUCKOB OMIIHOHHOTO
JIOrOBOpa

IT0 He BKJIAA

Bbl Mo:keTe He TOJbLKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX CJydYasax
0CTAaTHCHA 10J/KHBbI

CpeacTBa He 3acTPaxoBaHbI (He FAPaAaHTHPOBAHbI) FOCY1apPCTBOM
B cayyae noteps KOMIEHCALMI He IPeTyCMOTPEHO

HeKOTopble ONNIIMOHHBIC T0Tr0OBOPLI MPEAHAZHAYCHDBI 1JIA KBaJ’II/I(l)I/IIII/[pOBaHHI)IX
HHBECTOPOB. ﬂ.]'[ﬂ HeKBaJ'[I/I(l)I/II.[I/IPOBaHHBIX HHBECTOPOB 3AKJII0YCHUE ONMNIITHOHHBIX
AOTOBOPOB AOCTYIIHO TOJILKO IIPH MOJOKUTEC/ILHOM pPE3yjabTaTe TECTUPOBAHUS.

OcHoBHbBIE XApaKTEPUCTUKHA ONMIIUOHHBIX JOIrOBOPOB:

OnuoHHBIH J0TOBOP (OIMIIMOH) - 3TO JOTOBOP, KOTOPBIN JaeT MOKYMATEIO OMIMOHA [TPABO KYIHUTh
WIM NPoAaTh 0a3UCHBIA aKTHB MO ONpPEAEIEHHOM LIeHe B Oy IyllieM, IIPU 3TOM y IpOJaBLia ONIMOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH UCITOJHHUTE TpC6OBaHI/I€ MNOKYyHaTeJIA.

OHI_II/IOHH MOTYT 06pau1aTL051 Ha OpPTraHHU30BAHHBIX TOPTrax WX 3aKIIHOYATbHCS Ha BHe6I/Ip)KeBOM
PBIHKE, Pa3JIN4aThCA 110 BUAY, TUITY IIOCTABKH, CHOC06y HUCIIOJTHCHUA, CHOCO6y YIUIATHI IPEMUH,

0a3ucHOMY aKTUBY U T.1.

OnumuoH MOXET mpeaycMaTpuBaTh MPaBO TMOKYNKH 0a3WCHOTrO akTHBa B OyAylieM IO
YCTaHOBJICHHOM 1I€HE B OMPEENIEHHBIN CPOK («OMIHMOH KOJU»), UM MPaBO MPOJaXu 0a3UCHOTO

aKTHBa B 6YI[y1_I_ICM 1o yCTaHOBHCHHOﬁ IOCHE B OHpe,Z[CJ'ICHHBII‘/’I CpOK («OHI_II/IOH HyT»).
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OnuuoH MOXET MpeaycMaTpuBaTh IMPABO TMOKYIMATENs OINIMOHA WCHOJHUTH OMNIMOH B
MPEyCMOTPEHHYIO JaTy («EBPOIMEUCKHI OMITMOHY ), 1100 B JIF000# 1eHb 10 OMpeAcICHHON JaTh

(«aMepUKaHCKUM OIITHOHY).

[Tpemust MOKET yIUTaYUBATHCS €IUHOPA30BO MPU MOKYIIKE OMIIMOHA («IIPEMHUAIIbHBIN OMIIMOHY),
IPY 9TOM JI0 CIIOJTHEHNUS OTIIMOHA TTO3UIIHS HE TIEPEOIICHUBACTCS, M BapUAIIHOHHAs Mapika ( CyMMa
JEHEX)KHBIX CPEJCTB, KOTOPYIO OJIHA M3 CTOPOH OINIMOHHOIO JOroBopa 00si3aHa YIlIauuMBaTh
JIPYTOil CTOPOHE KaX bl JIEHb B 3aBUCUMOCTU OT COOTHOIICHUS 1IEHbI 3aKJIFOUEHHS] ONIIMOHHOTO
JIOTOBOpa M €ro TeKylIeil 1eHbl) He nepedncisiercs. B ciiydae, eciu mpemust He yIladyluBaeTcs,
MPOUCXOIUT eKEAHEBHOE (MIEPUOIUYECKOE) IEPEUNCIICHUE BAPHUAIIMIOHHON Map KK J10 HCTEUCHUS

CPOKa OMIIMOHA («Map>KUPYEMBIH OIITUOHY ).

«ITocTaBounble OIMIUOHBD) MNPEAIIOJIArardT IMOCTABKY 0a3UCHBIX aKTHBOB. HpI/I HUCIIOJIHCHUH
«pacu€THOIro OIIHWOoHa» JABHUKCHUA 0a3uMCHOr0 akKkTHBa HE MponucCxoauT — BMCCTO 3TOI'O
MNPOU3BOAUTCA TMEPCUHUCICHUC ACHCKHBIX CPCACTB IOKYIIATCIII0, C€CJIM OIINMOH OKa3aliCia

MPUOBUTBHBIM.

ba3ucHbIM aKTHBOM OIIIMOHa MOI'YT BBICTYIIaTb HICHHBIC 6YM8.FI/I, AOI'OBOPLI, ABJIAIOIIUCCS
IMPOU3BOJHBIMHU (1)I/IHaHCOBLIMI/I HHCTPYMCHTAMU, TOBAphbl, BaJll0OTa U T.IH. O,I[HOBpeMCHHO Ha
OpTraHHU30BaHHBIX TOprax MOryT 06pamaTLcs1 HCCKOJIbKO ONIMMOHHBIX JOTOBOPOB Ha OJWH

0a3UCHBIN aKTUB C PasHbIMU CPOKAMH HUCITIOJTHCHUS.

B ciiyuae, ecnu onimoH obpataercs Ha OpraHu30BaHHBIX TOprax, yCJIOBUS OMIIMOHHOTO I0T0BOpa
yKa3aHbl B CIENU(PHUKAINKA, KOTOpas pa3Mellaercs Ha caiite Oupxku. B cimydae 3akmroueHus

BHEOUPI)KEBOT'O OMIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JJOTOBOPE.
OcHOBHBIC PHCKH:
PoIHOYHBIN pHCK

Jloxop1 ”THBECTOPOB B OIIIMOHBI 3aBUCSAT OT IIEHBI (3HAYCHUST) 0a3MCHOTO aKTUBA, KOTOPAst MOXKET
KakK pacTH, TaK U CHUXXATbCA, U €€ JNMHAMHUKa B IIPOILIOM HE O3HAYAET TAKOW K€ JTMHAMUKHU B
Oynymem. CyliecTByeT pUCK TOTO, MMOKYyIasi OMIIMOH BeI moTepsieTe Bce BIOKEHHBIE CPE/ICTBA, a
B CiIy4ae, ecyii Bbl BhICTynaeTe mpoIaBloM OIMIIMOHA, Bbl MOKETE MOTEPATH HE TOJBKO BCE, YTO

BIIOXKHJIU, HO M OCTaThCA JJOJKHBI OpOKEpYy.

Puck JIMKBH/HOCTHU. OTCYTCTByeT TrapaHTUAd JJUKBUAHOCTHU OIIIHWOHA B JIF000#1 MOMEHT BpPEMCHHU.
B cjiydac, €CJIi OIIHOH o6pa111aeT051 Ha OpPraHM30BAaHHLIX TOPrax, JUKBUJIHOCTb 3aBUCUT OT

CIIpOCa 1 NMPCAJIOKCHUS Ha PBIHKE. Puck 1UKBUIHOCTH MMPOSABJIACTCA B CHUKCHUN BO3MOKHOCTU
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COBCPIIUTH CACIIKY C OIIIMOHOM, B TOM YHUCIIC 3aKPBITh IMO3UIHUIO 110 HGOGXOI[PIMOP'I OCHC U3-3a

CHHIXCHUA CIIPOCa Ha HETO.

[To3unus Mo ONIMOHHOMY JIOTOBOPY, OTKPBITAsi HA BHEOMPKEBOM PBIHKE, MOKET OBITh 3aKphITa
TOJIbKO Ha BHEOMPkKEBOM pbIHKE. CyIIECTBYET PUCK TOT0, 4YTO BBl HE cMOXKeTe 3aKpbITh HO3ULINIO
[0 ONIMOHHOMY JIOIOBOpY, 3aKJIIOYEHHOMY Ha BHEOUP)KEBOM pPBIHKE, /0 HCTEUEHHUs CpOKa

OIIIMOHA.

Puck ucnonb3oBaHusi GUHAHCOBOrO mje4a. Yacto Uit TOro, 4ToObl OTKPBITH MO3UIHUIO T10
ONIIMOHHOMY JOTOBOpPY, Bawm HGOGXOI[I/IMO HUMCTb TOJIBKO 4YaCTb CTOMMOCTH OOTI'OBOpa
(rapanTHiiHOE oOecrieueHue), a He BCI0 CyMMy neiaukoM. [Ipu aTom Bo3HHKaeT «a¢h ekt mieyay,
KOTOPBIH yBEIMYMBAET KaK MOTEHIUAIBHBIN J0X0J, TaK U BO3MOXHbIC YObITKH. KimupuHroas
opraHu3anusi ¥ OpOKEphl JOJDKHBI YIPABIATH PUCKaMH M B HEKOTOPBIX CIy4asX BBHIY
He6JIaFOHpI/IHTHI)IX PBIHOYHBIX KoJe0anuii MOT'yT HOTpe6OBaTI) BHECTH JOIIOJIHUTCIIbHBIC
JICHE)KHBIE CPEJICTBA U CJENaTh 3TO B KOPOTKOE BPeMs, a B CIy4ae HEUCIIOJIHEHUS TPeOOBaHUS
OpoKep UMeeT MPaBoO NPUHYIUTEIBHO 3aKPbITh MO3ULMIO [0 ONLIKOHY. OOLIHl yOBITOK, KOTOPBIN
Bbl MOXXeTe TOHECTH B pe3ysbTaTe ONepanuii ¢ ONMIMOHAMHU, MOXET 3HAYUTEILHO MPEBBICUTD

CyYMMY BJIOKCHHBIX CPECIACTB.

Puck u3meHenus pasmepa rapaHTuitHoro odecnedenusi. B nepuoj yaepxaHus NO3ULKHU 11O
OHMp>KeBOMY OIMIIMOHHOMY KOHTPAKTY MOXKET IIPOU30MTH MEPecUeT rapaHTHIHOTO 00ecieueHus,
U OHO MOJKET 3HAYUTEIbHO YBEIMYUTHCA, YTO 3acTaBUT Bamiero 6pokepa notpedoBaTh BHECTH
JIOTIOJIHUTEIILHBIEC IEHEKHBIE CPEICTBA Ul COXPAHEHUS ITO3ULIMU U CIENaTh 3TO B KOPOTKOE
Bpems. MI3MeHeHne rapaHTUIHHOTO 00eCTIeYeH s MOXKET OCYLIECTBIIATHCSA KaK B TEUEHUE

TOPrOBOM CECCUU, TaK U BHE TOPTOBOW CECCHH.

Puck npuHyauTesbHOro 3akpbiTus mo3uuuu. B ciyyae, ecnu Bammx JE€HEXKHBIX CPEICTB,
MMEIOIIMNXCSA B PACMOPSDKEHUH OpOKepa MpU 3aKIIFOYCHHH OMPIKEBOTO OMIIMOHHOTO KOHTPAKTa,
HEJOCTAaTOYHO HJISi TapaHTUHHOTO oOecrevyeHUs WM YIUIaThl BapHAIlMOHHOM MapiKu, Opokep
UMeeT MPaBoO NPUHYAUTEIHHO, TO ecTh 0e3 Batero cornacusi, 3aKpbITh MO3UIIUIO IO OUPKEBOMY
OTIIMOHHOMY KOHTPAKTY. 3aKPBITUE TO3UIIUUA TTPOUCXOIUT IO TEKYIIIUM IIeHaM, KOTOPbIE MOTYT
OBITH HEBHITOIHBI U1 Bac u mpuBeCTH K BOZHUKHOBEHUIO y Bac yObITKOB. BBl MOKeTe moHecTn
3HAUUTENbHBIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE ITOT0 U3MEHEHHUE IIEHbI 0a3MCHOTO aKTHUBA
MOJKET NMPUHSATH OnaronpusitHoe a7s Bac HanpaBnenue u Bol momyuwnnu Ob1 1oxo, eciu 661 Bama

IIO3UIIUA HE ObLI1a MPUHYAUTEIIbHO 3aKpPhbITa.

Komuccun
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[Ipu cmenkax ¢ onmmuoHaAMH HA OMpIKE B3UMAETCS KOMHCCHSI OpoKepa 3a OTKPHITHE U 3aKphITHE
MO3UINH, TAKKE MOTYT B3MUMAThCS OT/AEIbHAS KOMHUCCHS OpOKEepa 3a MCIIOTHEHHE OMIIMOHHOTO
JIOTOBOpa, OUprKeBas U KIMPUHTOBasi Komuccuu. Pazmepsl Bcex Tapu(oB MOKHO HAWTH Ha caiiTe

Opokepa, KIIMPUHTOBOW OpraHU3aIu U OUPXKH.
7Kano0bl u npeasioKeHust

Kano6el u nmpemnoxenus Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuudaere, B
CaMOpEeryJIupyeMyto opraHuzaiuio B cepe (MHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS

Takoi Opokep, niu B bank Poccun.
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ITpunoxxenne Ne 11

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO IOKyMEHTa 00 HHBECTUIIMOHHOM I1ae

M1aeBOI'0 MHBECTUITMOHHOTO (PoH1a (KpoMe OMPIKEBOTO 11a€BOT'0 MHBECTUITMOHHOTO (hOH/1a)

NudopManinoHHbIi TOKYMEHT

NuBecTUIIMOHHBIA NMAaH MAaeBOr0 MHBECTUIMOHHOTO (oHAa (KpoMe OHMP:KEeBOro IMaeBoro

HHBECTUIHOHHOTO GoHIA)

[IpenocraBnsiercss B COOTBETCTBUM C YCTAaHOBJCHHBbIMU TpeOoBaHusiMu. He sBnsercs
VHUBUIYAJIbHON  WHBECTULMOHHOM  pPEKOMEHJAIMENW WA  PEKJIAMHBIM  MaTepHaOM.
Nudopmanus mnpuBeaeHa uisi TMOHUMAHUSA CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB
WHBECTHIIMOHHOTO Tlasg IIa€BOr0 HMHBECTUIIMOHHOTO (GoHAa (KpoMe OHpIKEBOrO IIAeBOTO

WHBECTHIIMOHHOTO (POHJIA).

IT0 He BKJIAJX
Bbl MokeTe MoTepsITH BCE, YTO BJIOKHIH
CpencrTBa He 3aCTpPaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAapPCTBOM

B cayyae morepb KOMIEHCALMIT He PETyCMOTPEHO

HekoTopble HHBeCTHIIHOHHBIE NAH NaeBbIX MHBECTUIIHOHHBIX (DOHI0B
npeAHa3Ha4YeHbl 1J151 KBATH(UIHUPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIHbI K
NPHOOpPETEeHNI0 HEKBATH(UIUPOBAHHBIMA HHBECTOPAMH NPH MOJI0KUTEJILHOM

pe3yJbTaTe TeCTUPOBAHMS.

OcHoBHbBIE XapPpaKTEPUCTUKU HUHBECTHIHUOHHOIO masg maeBoro MHBECTHIMOHHOI'O (l)OH)Ia

(kpome OMpPKeBOro NaeBOro HHBECTHIMOHHOTO oHAA):

WHBeCTUITMOHHBIN Maii maeBoro wHBecTHIHOHHOTO (ouma (maii [TM®D) - 310 1eHHas Oymara,
KOTOpasi YJIOCTOBEPSET JIOJII0 €Tr0 BJajeliblla B MpaBe OOIIeH COOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISIOLIEEe TaeBOM MHBECTULIMOHHBIA (POHJ, MpaBo TpeOOBaTh OT YIPABISAIOLIEH KOMIAHUU
HaJUJIeXKALIEro JOBEPUTEIBLHOrO ynpasiaeHus umyiectsoM [IM® B cooTBETCTBUU C ITpaBUIIAMHU

noBeputenbHOro ynpasieHus. Taxoke mail [IM® ypocToBepseT mpaBo NMOMy4YEHMs 10XOAa OT
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JIOBEpUTENIbHOTO  yrmpaBiaeHus: wumymectsoM [IU®, ecnu mnpaBuiaMu JOBEPUTEITHHOTO
yIpaBJieHUs] MPelyCMOTpEHa BbIIUIaTa Takoro goxoza. IIpaBuiia JOBEpUTEIHHOTO YIPABICHUS
[IN® nns HEKBaTU(HUIIMPOBAHHBIX WHBECTOPOB MMYOJMKYIOTCSA Ha CaWTe yIpaBisiomen

KOMIIaHHH.

[TN® moryT 6bITh OTKpBEITEIMU (OITN®D), natepBansabiMu (UITU®D), 3akpbiteivu (3TTAD). ITai
OIMN® paer mpaBo BIANENbIly TpeOOBATh OT YIPABISIONICH KOMITAHWM TIOTAIlICHUS
WHBECTUIIMOHHOTO Tas W BBIUIATHI ICHE)KHOW KOMIICHCAIIUU, COPAa3MEPHONM MPUXOJISAIICHCS Ha
Hero noisie B obmem mmymiectBe OIIU®D, B mo6oit padounii nenb. [laii UTTMD moxeTr ObITH
MpeIbsBICH K MOTAIIEHUIO TOIBKO C ONPEIEICHHON NEePUOAUYHOCTBIO - HE PEXE OJJHOTO pas3a B
roJl B TEYEHHE CPOKa, OMPENEICHHOI0 IPaBUJIaMU JIOBEPUTEIHHOTO YIPABICHUS ITUM (POHIOM.
[Tait 3[T1U®D noramaercs npu npekpamieHuu [N u B cnydasx, npeaycMOTPEHHBIX 3aKOHOM, a
TaK)Ke JIaeT IIPaBO y4acCTBOBATh B 00IIEM COOpaHHH BIIAACIbIIEB HHBECTUIIMOHHBIX TIACB.

[lepeueHb aKTUBOB, B KOTOPBIE YIIPABIIAIONIAs KOMIIAHUS MOKET HHBECTHPOBaTh cpeactra [N,
CTPYKTypa 3THX aKTHUBOB OMPEIEISIIOTCS B MHBECTULIMOHHOW AEKJIapaliu, CoJepsKalieiics B

MpaBUjIaxX JIOBEPUTEIHHOTO YIIpaBiaeHus (HoHI0M.

Kax1p1if ”HBECTHIIMOHHBIH MTall y10CTOBEPSET OJMHAKOBYIO JOJIO B IIpaBe 00IIel COOCTBEHHOCTH

Ha UMYI1eCTBO, cocTaistomee [TND.

3a cuer wumymectBa I[IM® ynnauuBaercs BO3HArpakJe€HUE YINPABISAIONIEH KOMIIAHUH,
CIELUATU3UPOBAHHOMY JCTIO3UTAPUIO, PEruCTpaTopy, a TAKXKE OIUIAYMBAIOTCA PAaCXOJBbI,
CBSI3aHHBIE C JOBEpUTENbHBIM yrpasieHueMm [IM®. MakcumanbHblll pa3Mep TakKUX pacxod0B U

BO3HArpakJIeHUH yKa3aH B MIPaBUJIAaX JIOBEPUTENBHOTO yrpasieHus [TMD.
OcHOBHBIC PHCKH:
PoiHOYHBIN pHCK (PUCK HETaTUBHOIO M3MeHeHHus1 croumocTH nas [T D).

Croumocts npuHaanexamero Bam uaBecTMnMoHHoro nas IIM® Moker kak pacT, Tak U
CHIJKAThCSI, U POCT CTOMMOCTH B IPOIJIOM HE O3HadaeT pocta B OyaymieM. CyliecTByeT puck
TOro, 4To BbI nmoHeceTe yObITKU B pe3yibTare CHIKeHUs ctouMocTH mnas [TU®. Puck yObITKOB
CBSI3aH MPEXKIE BCEro ¢ M3MEHEHWEM PBIHOYHOW CTOMMOCTH aKTHBOB, cocTaBistommx [T,
HarpuMep akuui, oOauranuii, HeABMKUMOCTH U T.I1., U3MEHEHHEM KyPCOB BaJIOT, MPOLIEHTHBIX
cTaBoK. Takke B OTAENBHBIX Caydasx cToumMocThb nast [IM® Moxer ynacts 10 «HyJIsD», Toraa Bel

MOXETE ITOTEPATH BCC BIIOKCHHBIC CPCICTBA.

Puck JUKBUIHOCTH
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JIMKBUAHOCTB, TO €CTh BO3MOXXHOCTH Ipoaath nait [IN®, umeromuii TUCTUHT Ha OUpiKe, B 000
MOMEHT 0€3 CyIIECTBEHHOTO0 CHIKEHHS €r0 CTOMMOCTH, 3aBHCUT OT CIpOCa M MPEJIOKEHUS Ha
pBIHKE, a TakXe MHBIX (akTopoB. M3 oOpamiarommxcs Ha OpraHM30BaHHOM pbIHKE HamOosee
nukBUAHBIMU sBISIIOTCS Tan OITN®, nan UTIU® u nau 3I1TND, kak npaBuiio, MEHEE JTUKBUIHBI,
OJTHAKO B JIF0OOOM cityuae Bbl MOXKeTe CTOJKHYTHCS B OIPEACTICHHBII MOMEHT C HEBO3MO>KHOCTBIO
npoaats ceou nau [TN® wiu ¢ rem, yto Bam npuaercs npoaarh MX ¢ CyIlIeCTBEHHBIMHU yOBITKAMU

H3-3a CHHKCHUS CIIPpOCa Ha HUX HUIIN KaKuX-1100 Ol"paHI/I‘IeHI/Iﬁ Ha ux O6paH_[CHI/IC.

Taxoke muist morarmenus nast [IM® Bel MokeTe 00paTUTHCS HAIPSAMYIO K YITPaBJISIOMEH
KOMIIaHUH. MTOPSIIOK MOJIa4X 3asiBOK Ha MOTallleHHe NHBECTUIIMOHHBIX NaeB [TV ® 3aBucsT ot
tuna ¢oHJIa ¥ YKa3bIBAIOTCA B MIPaBUIIaX J0BepUTeabHOro ynpasiuenus [THO.

Puck HapylieHUs1 NPpaBUJI J0BepUTENbHOrO ynpasjenus [T ®

Bl HeceTe puck nonydyeHus yObITKOB BCIIEICTBUE HAPYILLIECHUS YIPABIAIOLIEH KOMIIAaHUEH TpaBUIT
noBepuTenbHOTO ynpasieHus [IM®, B ToM 4ymcie HECOOTBETCTBHS COCTaBa aKTUBOB (poHMA
WHBECTUIIMOHHON Jeknapanuud (OoHAA U3-32 HEKOPPEKTHBIX JeHCTBUI wunu Oe3nelcTBus
VOpPaBISIONIEH KOMIIAHUM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX IPOIIECCOB
YVOpPaBIAOLIEH  KOMIAHMM, OINEpPAlMOHHBIX COOEB, HEJAOCTAaTKOB  MH(POPMAIMOHHBIX,

TEXHOJIOTUUECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cpenkax ¢ nmasmu [IM® uepe3 Opokepa B3uMaeTcsi KoMmuccusi Opokepa 3a HCIIOJIHEHHE
MOpYYEHUH, a TaKKe MOTYT B3MMAaThCi KOMHUCCHM OWpP)XHM W KIMPUHIOBOM OpraHM3aliu 3a
COBEpILEHHE CAEIKH, KOMHCCHUS JIETIO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[TN®. Pa3meps! Bcex Tapu(oB MOXKHO HAalTH Ha caiite Opokepa, JeNO3UTapHsi, KIMPUHTOBON

OpraHMu3aIi U OUPKU.
Kano0bl M npeaIoKeHus

XKanoOsl u npemioxxenust Bel MoxxeTe HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOperyJIMpyeMyto OpraHu3anuio B cepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opoxkep, wim B bank Poccun.
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ITpunoxxenne Ne 12

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO IOKyMEHTa 00 HHBECTUIIMOHHOM I1ae

pOCCHfICKOl"O 6I/Ip)K€BOFO Ia€BOro HUHBECTUIIMOHHOI'O (bOH,I[a

HNHpopMalnoOHHbIN JOKYMEHT
NHBecTHIMOHHBIN Al POCCHIICKOr0 OMPKeBOro MaeBOro HHBECTHIMOHHOIO GoHa

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMH C YCTAaHOBJICHHBIMHU TpC6OBaHI/I$IMI/I. He saBmsercs
HH,HHBH,HyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHHCﬁ I PCKIaMHBIM MaTCpHaJIOM.
I/IHq)OpMaI_II/IH INpuBCACHA MJId IIOHHMAHUA CYHICCTBCHHBIX XaApPAKTCPUCTUK U PUCKOB

HWHBCCTHUIMOHHOTO I1ast pOCCI/IfICKOFO 61/Ip)I(GBOFO 1a€BOro HHBCCTUIIMOHHOI'O (1)OHI[3,.

10 He BKJIAA
BbI MoKeTe MOTEPATH BCE, UTO BJIOKUIN
CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAaPCTBOM

B cayuyae moreps KOMIIeHCAUi He MPEAYCMOTPEHO

OO0mme XapakTepUMCTHKH HHBECTHIIMOHHOTO Masi POCCHICKOr0 OMPKEeBOr0 MNaeBoro

HHBECTULHOHHOIO GoHaa:

HHBeCTUITMOHHBIH Mail pocCUiCKOro OUPIKEBOT0 TAeBOTO MHBECTUIIMOHHOTO (hoHaa (mait BITU®D)
- 9TO LIeHHas Oymara, KOTopasl yJIOCTOBEpSIET I0JIIO €0 BIaAelNblla B MpaBe 001Iei COOCTBEHHOCTH
Ha WMYIIECTBO, COCTAaBIIAIONICE TMAeBOM WHBECTUIIMOHHBIN (OHI, MpaBo TpedOBaTh OT
YIPaBJIAOMENH KOMIIAHWN HAJJIEKALIEr0 JTOBEPUTEIBHOTO yrpasieHus umyiiectsoMm [IND B
COOTBETCTBUU C MpPaBUJIAMU JOBEPUTEIIBHOIO YIIPABJICHUSA, INOKYIKa M MPOJaxa KOTOPOM
MIPOUCXOUT Ha OupxKeBBIX Toprax. Takxke maii [IM® ynocTtoBepsieT mpaBo MOMydeHHUs J0X0aa OT

JIOBEPUTENIBHOTO ~ ympaBieHuss wumymiectBoM [IM®, ecam mnpaBwiaMu JOBEPUTEIBHOTO
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yIIpaBJICHUS IPEIyCMOTPEHA BBIILUIATA TaKoro noxoxa. I[IpaBuiia JOBEpUTEIBHOIO YIIPABICHUS

[TN® nmy6iuKyoTCs Ha caiiTe ynpaBisioLeil KOMIIAHUH.

JlukBuanocts maeB bBIIM® wu comocTaBUMOCTh HMX I1IEH C PAaCYETHOM CTOMMOCTBIO
WHBECTHIIMOHHOTO TIasi O0eCleYrMBaeTCs MapKeT-MEHKepoM, JACHCTBYIONIUM Ha OCHOBAaHUU
CIEIMAILHOTO JIOTOBOpAa ¢ OupKeH Ha TPEayCMOTPEHHBIX IMPaBWIAMH JOBEPUTEIHHOTO

YIIPaBJICHUS yCIOBUSAX.

PacuerHas nena ognoro nas bIIM® onpenensercs Ha OCHOBaHUU TEKYILIUMX PBIHOYHBIX LIEH HA
akTuBbl, Bxojasmue B BITU®, u mybnukyeTcs Ha caiiTe OUpKH.

ITepeueHp akTHBOB, B KOTOPHIE YIIPABIISIOIIAs KOMIIAHUS MOYKET HHBECTUPOBaTh cpeacTsa bIIN @,
CTPYKTypa 3THX aKTHUBOB OIIPEIEISIIOTCS B MHBECTULIMOHHOW JACKJIAapalvM, COJIEpKalleiics B

MpaBujIax JIOBEPUTEIHHOTO yIIpaBieHus (HoHI0M.

Kaxnapiii nait BIIM® ynocToBepseT OaMHAKOBYIO JI0JII0 B IpaBe OO0IIed COOCTBEHHOCTH Ha

UMYLIECTBO, cocTaBistomee bITN®.

3a cuer wumymectBa I[IM® ynnauuBaercs BO3HArpakJe€HUE YINPABISAIONIEH KOMIIAHUH,
CHELUAIN3UPOBAHHOMY JCIO3UTAPUI0, DPETUCTPATOPy, a TaKKe OIUIAYUBAIOTCA PaCXOpbl,
CBsI3aHHbIE C 1OBEpUTEIbHBIM yripaBieHueM [I®. Pazmep Takux pacxonoB U BO3HArpaxJIeHUN

YKa3aH B [IpaBWJIax JTOBEPUTEIbHOrO ynpasieHus [TUD.
OcHOBHBIC PHCKH:
PpIHOYHBIN PHCK (PHCK HETATHBHOI0 H3MeHeHus1 croumMoctu nasi BIIA®).

Croumocts npuHajuexamero Bam nasg BIIN® moxer kak pacTH, Tak U CHHXKATHCS, U POCT
CTOMMOCTH B MPOIIIJIOM HE 03Ha4aeT pocrta B OyaymieM. CyliecTByeT pUcK Toro, yTo Bel moHecere
yOBITKU B pe3yibTare cCHUKeHus: croumocTty nasi BIIM®. Puck yObITKOB CBsI3aH IpPEXkKIE BCETO C
W3MEHEHUEM pPBIHOYHOW CTOMMOCTH aKTUBOB, cocTtapistommx bBIIN®, wanpumep akuwid,
oOnuranuii, ¥ UHBIX aKTUBOB, JOMYIIEHHBIX K OPraHU30BaHHBIM TopraM. Takxke, B OTIENbHBIX
caydasx, croumocts nasg BIIM® moxer ymacte 40 «Hyms», Toraa Bel Moxere morepsTs Bce
BJIO’KEHHBIE cpezcTBa. OOpaTuTe BHHMMaHWe, 4YTO TeKymias pblHO4YHas LeHa BIIM® wmoxer

oTnuyatbes oT pacueTHoi nenbl BITN®, mybnukyemoit Ha caiiTe OUpKH.

Puck JUKBUIHOCTH
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JIMKBHITHOCTB, TO €CTh BO3MOXXHOCTE TipoAath maii BITM® B mo00if MOMEHT 6€3 CyIIeCTBEHHOTO
CHUKEHHUS €r0 CTOMMOCTH, 3aBHUCUT OT CHpOCa U MPEUIOKEHUS HAa PbIHKE, a TaKkKe HHBIX
(dakTopoB. B cBsI31 ¢ 0COOEHHOCTAIMHU pa3MeleHus, MOKYNKH 1 Tpojaxu rnau bITM® moryT ObITH
OoJiee JIMKBHUIHBI, YeM Tau ApyruxX (PoHI0B, oOpaliaronmxcs Ha Oupke, OJHAKO B JIOOOM ciIydae
Bl MOKeTe CTOJNIKHYTBCS B ONIPEAEIICHHBIM MOMEHT C HEBO3MOXKHOCTBIO poAaTs cBou rnau bIIN®
WIH C TeM, 4TO Bam mpuzercs mpoaarh UX ¢ CyIIECTBEHHBIMU YOBITKAMH M3-32 CHUKEHHSI CIIPOCca
HA HUX WIA KaKUX-TMOO OrpaHMYeHUN Ha ux oOpaimieHue. OOpaTuTe BHHMaHUE, YTO 00BbEM
MOKYNKH  yIOJHOMOYEHHBIM  JIMLIIOM  HWHBECTHUIMOHHBIX TI1a€B OrPaHUYeH OO0BEMOM,

MPEyCMOTPEHHBIM MIPABUJIAMU JOBEPUTEIBHOTO yrpasieHus [T O.
Puck HapymeHnusi npaBuJI 10BepuUTeJIbHOr0 ynpasjenus [IA®

Brbl HeceTe prck Mosy4eHus YObITKOB BCIIECTBUE HAPYLICHHS YIPABISIONICH KOMIaHUEH TPpaBHl
noBeputenbHOrO yrpasicHus [IM®, B TOM 4nciae HECOOTBETCTBHS COCTaBa aKTUBOB (hOHJA
WHBECTUIIMOHHON Jekimapanuu (OoHAAa W3-32 HEKOPPEKTHBIX JEHCTBUH wiu  Oe3nelicTBUs
pabOTHUKOB YIIpaBISIOMIEH KOMIAHUHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX
MPOLIECCOB YNPABJISAIONICH KOMIAHUH, ONEPAMOHHBIX COOEB, HEOCTATKOB MH(OPMAIIMOHHBIX,

TEXHOJIOTUUECKUX U UHBIX CUCTEM.
Komuccun

ITpu cnenkax ¢ nasmu BITU® B3umaercs komuccus 6pokepa 3a UCIOIHEHUE TOPYUEHHH, a TaKKe
MOTYT B3MMAaThCsl KOMHUCCHM OWpXM M KIMPUHTOBOM OpraHU3allid 3a COBEPIICHHE CIENKH,
KOMUCCHS JICTIO3UTapHsl 3a yUeT MpaBa cOOCTBEHHOCTH UHBecTopa Ha nail BIIN®. Pa3smeps! Bcex

Tapu(oB MOKHO HATH Ha caiiTe Opokepa, Ieno3uTapus, KIMPUHTOBON OPTaHU3alUN U OUPIKH.
Kano0b1 M npens1o:KeHus

Kanobel u npennoxenust Bol Moxkere HanpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuudaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi 6poxep, unu B bank Poccun.
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ITpunoxxenne Ne 13

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKEpaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

dopma nndopmarmonHoro fokymenrta o6 akiuu (nae) ETF

WNHdopMannoOHHbIH JOKYMEHT
Axnus (maif) ETF

HpeIlOCTaBJIHeTCSI B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBusercs
HH,HHBH,HyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHHeﬁ I PCKIAaMHBIM MaTCpHaJIOM.

Wudopmanivs npuBeeHa 1 MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIUU (Tast)

ETF.

9T0 He BKJIAX

Bbl Mo2keTe MOTEPATH BCE, YTO BJIOKHUIIH

CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAapPCTBOM
B ciiyyae motepb KoMIneHcauuii He MPeIyCMOTPEHO

Hexoropsie akuun (man) ETF nocrynnsl k npnodpereHno HeKBaan(puuupoBaHHbIMH
WHBECTOPAMHU NPH IOJIOKUTEIBHOM pe3yabTaTe TecTHpPOBaHusA. OcTalbHbIC aKIHMHU (11an)

ETF Moryt npuo0perarb TOJbKO KBAIHU(PULHUPOBAHHbIEC HHBECTOPLI.
OcHoBHbIe XapakTepucTuku akuuu (nasg) ETF

Axuus (mait) ETF (Exchange Traded Fund, wnu ETF) — akiust ”HOCTpaHHOTO aKIIMOHEPHOTO
oOrIecTBa WM Mail B UHOCTPaHHOM MHBECTHIIMOHHOM (DOHJIE, aKTUBBI KOTOPBIX WHBECTUPYIOTCS
B oOOpamiaroniiecs IIeHHbIE Oymaru, INPOW3BOJAHBIE (UHAHCOBBIE HHCTPYMEHTHI W JpyTue
(MHAHCOBBIEC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMHU IO TUBEPCUUKALUY, YOCTOBEPSIOIINE
npaBa B OTHOIIEHHMH TAaKOrO AaKIMOHEPHOro OO0IIecTBAa MJIM HUMYylIecTBa Takoro QoHzaa,
oOpaiaronuecss Ha OPraHU30BAHHOM pBIHKE, IE€Hbl Ha KOTOpPYH (KOTOpBIM) HE JOJKHBI
3HAYUTEBHO OTJIMYAThCS OT TMPHUXOAAUICHCS HAa HUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKIHUOHEpHOTOo ob1iecTBa (doHaa).

VYupasnenne ETF ocymiecTBisier MHOCTpaHHAsE WHBECTUIIMOHHAS OPTaHHU3AIHS - YIIPABJISIOIIAS
KoMMaHus (MeHemkep GhoHaa).
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OpraHu3anoHHYI0 PaboOTy, B TOM YHCIE BEICHHE OYXTalTEepPCKOrO yuyeTa, ONpe/eieHUE U
pacKphITHE COCcTaBa MOPT(Es, CTOMMOCTH aKTUBOB (DOH/Ia M CTOUMOCTH aKTHBOB, TPUXOIAIINXCS
Ha OJIHY aKIUIO, a TAK)XKE KOHTPOJIb 32 I€ATEIbHOCTBIO YIIPABISAIOIIECH KOMIIAHUN OCYLIECTBISET

HE3aBUCHUMBII aIMUHUCTpaTOp (oHA.

Xpanenune aktuBoB ETF u KOHTpOJb 3a pacrnopssKeHUEM HMMYIIECTBOM OCYLIECTBIISETCS

HE3aBUCUMBIM JICTIO3UTapUeEM (KacTOIMaHOM).

Bce ykazanHble opraHu3anuy, JOJKHBI UMETh pa3pelleHue (JIUIEH3UI0) Ha OCYIIECTBICHUE

TaKoOro Buaa ACATCIbHOCTH, BBIAAHHOC B COOTBCTCTBUHU C 3aKOHOM HHOCTPAHHOI'O IrOCyAapCTBa.

JIukBunHocth akuumii (maes) ETF, B ToMm uMcie Ha pOCCHIICKOM OpPraHM30BaHHOM pBIHKE, U
CONOCTaBUMOCTh MX LIEH CO CTOMMOCTBIO YUCThIX akTUBOB ETF, mpuxoasmmxcs Ha KaXAbld U3

HUX, obOecreunBaeTcs MapKeT—MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAaHHUU CIICLHIUAJIBHOI'O JOTOBOpPA.

3a cuer mmymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHue (HOHIOM U JApyrue
UHpacTpyKTypHble pacxoab! (onna. MHpopmanuio o6 Ux pa3mMepe MOKHO HaWTH Ha calTax

ynpagisitoux komnanuit ETF (mokazatens TER).
OcHOBHBIE PUCKH:
HNHppacTpyKTypHBIl pUCK

Axunu (nman) ETF sSBAsI0TCS HNHOCTpaHHBIMU LIEHHBIMHM OyMaramu, O3TOMY CYIIECTBYIOT PUCKH
BBEJICHUSI MHOCTPaHHBIMU T'OCYJapCTBaMH OTPAHMYEHUH, NMPENATCTBYIOIIUX OCYIIECTBICHUIO
onepanuil u BinageHuto akuusamu (nasmu) ETF. Bo3moxHO orpaHnuyeHue npas u/WiM 3ampeT Ha
pacnopsbkeHre npuHaiexkamumu Bam akumsimu (massmu) ETF, 3aaepkku u/unum 3amper Ha
NOJy4YeHWEe JMBUACHJOB M MHBIX BbIMIaT (B ToM uucie, npu noramenun ETF). Bozmoxxno
orpanunyenue npasa Buazgensia ETF Ha pacnopskeHue MHOCTPAaHHOW BAJIFOTOM, IOIYYEHHOH B
pesynbrare Boitiat o ETF unu cnenok ¢ HumMu, a Takyke HEMCIOJIHEHNE HHOCTPaHHBIMU JIUIAMH,
o0s3anHbIMU 10 ETF, nHocTpanHbIMU MHGPACTPYKTYPHBIMU OpraHU3alMSIMH, WHOCTPAHHBIMU
KoHTpareHTamu 1o czenkam ¢ ETF cBonx 00s3aTenbcTB B OTHOLIEHUH POCCUICKMX YUYaCTHUKOB
(MHAHCOBOTO PHIHKA, B TOM YHCJE€ WHBECTOPOB, BCIEACTBUE YEro BO3MOXHA IMOJHAs MOTEps

BiokeHHBIX B akiuu (rau) ETF cpencts.
PoiHOYHBIN pHCK (PUCK HETraTUBHOIO M3MeHeHus ctoumocT akuuu ETF).

Croumocts npuHaiexameid Bam akiuu (nas) ETF MoxeT kak pacTu, Tak U CHUXKaThCsl, U POCT

CTOMMOCTH B IIPOLUIOM HE O3HadaeT ee pocra B OyaymeM. CyliecTByeT pUCK TOro, 4ro Bbl
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MOHeceTe YOBITKU B pe3yibTaTe cHUkeHws 1IeHbl akiun (tast) ETF. Puck yOBITKOB CBsI3aH Mpexie
BCETO C M3MEHEHMEM PBIHOYHOM CTOMMOCTH aKTHUBOB, coctamistommx ETF, mHanpumep akuui,
o0nurauuii 1 T.10., "3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. TaKke B OTJENbHBIX CITydasiX
pbeiHOYHAsA ctouMocTh akuuu (nas) ETF moxer ynacte 10 «HyJs», Toraa Bel Moxkere noTepsTh

BCC BJIOKCHHBIC CPCICTBA.
Puck JMKBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpoaaTh akmuu (rmau) ETF B mro0oit mMomeHT 0e3
CYLLIECTBEHHOT'O CHM)KEHHUSI UX CTOMMOCTH, 3aBUCUT OT CIIPOCA U IPEJIOKEHUS Ha PhIHKE, a TAKKE
ot Buga ETF, onnako B mo0om ciyyae Bl MOXKeTe CTONKHYTBHCS B ONpPENEICHHBIA MOMEHT C
HEBO3MOXKHOCTBIO MpojaTh cBou akiuu (rmau) ETF unu ¢ tem, yto Bam npuzaercs npoaats ux ¢
CYILIECTBEHHBIMU YOBITKAMHU M3-3a CHIXKEHUS CIIPOCa HAa HUX WU KaKUX-THMO0 OrpaHNYeHU Ha UX

oOparieHue.
Puck Henapiexauero ynpasjienuss ETF

Bl Hecere puck monydeHHs YOBITKOB BCIEACTBHE HApYIICHUS WHOCTPAHHOW YIIPaBIISIOIICH
Komrmanueil npasui ynpasienus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIa
WHBECTUIIMOHHON Jekimapanud (oHAAa W3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3lelicTBUs
pabOTHUKOB MHOCTPAHHOM  YIpPAaBISIONIEH KOMIIAHWU, HECOBEPIICHCTBA WM OIIMOOYHBIX
BHYTPEHHUX TMPOIECCOB HWHOCTPAHHOW YHPAaBISIONIEH KOMIAHHH, OMNEPAallMOHHBIX COOEB,

HEJI0OCTAaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTUYECKUX M UHBIX CUCTEM.
Komuccun

[Ipu cnoenkax c akuusamu (nasmu) ETF B3umaercs komuccns Opokepa 3a UCIIOIHEHNE TOPYUYESHHH,
a TaKKe MOTyT B3UMAaThbCsl KOMUCCHUU OWP)XKHM M KJIMPUHTOBOM OpraHu3aluy 3a COBEpILEHUE
CENIKHU, KOMUCCHUS JIETIO3UTApHs 3a YUET IpaBa cCOOCTBEHHOCTH MHBecTopa Ha akuuu (maun) ETF.
Pasmepsl Bcex TapupoB MOXHO HAlTM Ha caiite Opokepa, AEMO3UTApHs, KIUPUHTOBOM

OpraHu3aly U OUPKU.
7KanoOb1 1 npensioKeHust

XKanobsr u npeioxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOperyJIMpyeMyto OpraHuzanuio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOHW SIBISETCS

Takoi Opoxkep, wim B bank Poccun.
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